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Sunday Trains on Railroads. 

A divine injunction in reference to human con- 
duct is but the expression of a law, or necessity 
of our nature. Experience proves that men will 
accomplish more in seven days, with one given to 
rest, than with the whole seven devoted to labor. 
At least one day in seven is required to repair the 
waste of six days of toil, and to allow the mind 
and body to recover a healthy and normal tone. 
The dedication of such portion of the time to rest, 
and to religious uses, is sanctioned .by experi- 
ence and by sound sense, as well as by Revela- 
tion. 

In this country, in most of the States, owing to 
the good sense and the religious sentiment of our 
people, Sunday is a day of rest to our railroads 
as well as to labor. In none of the New England 
States are Sunday trains run. Several reach 
Boston early Sunday morning from New York, 
but none leave it, or any other New England city, 
on that day. Throughout all these States there 
is one day in seven, when even the locomotive re- 
poses quietly in its stall, and the senseless machine 
pays its homage to a law ordained for the good 
of man alone. As we leave New Exgland we find 


» greater laxity, Upon most of the leading roads 





in New York, one or more Sunday trains are run, 
particularly upon the Harlem, Hudson River and 
Central. In the Western States, the New England 
custom generally prevails. We are not able to 
say how it is in the South; but we presume that 
only upon a few of them are Sunday trains run. 

The apology everywhere offered is the mail 
service which our companies contract to perform. 
Shielded behind this excuse, they usually attach 
a train of passenger cars to the locomotive ; and 
thus a portion of the great stream of travel is 
kept constantly in motion. 

There is no doubt in our own minds that all 
Sunday trains are inexpedient and unprofitable: 
Except in a,very few instances, they do not add a 
penny to the aggregate of receipts; while they.do 
exert a direct and positive tendency to deteriorate 
the standard of service on every railroad, where 
they are allowed ; from which a loss results, ten 
fold greater than all that is gained. In a country 
where the Sabbath is as universally observed, as 
in the United States, it cannot be desecrated with- 
out the ldss of self-respect, and consequent demo- 
ralization of those who violate it. No man will 
persist, either from inciination or apparent neces, 
sity, in doing what, from conviction or tradition, 
he feels to be wrong, without reducing his moral 
nature to a level with his practice. It cannot-be 
otherwise. There must be a harmony between the 
individual and his external relations. Put the 
best man to an immoral trade, and his mind soon 
reflects the character of his business. Let any 
man go on Sunday to the depot of a road that 
makes a practice of running Sunday trains, and 
he will find plenty of illustrations of our remark. 
He will find the employees of such road coarse, 
vulgar and profane. The quiet decorous order of 
the week day would be felt to be out of place on 
Sunday. Should an attempt be made to preserve 
that decorum due tu the day, it would only make 
the matter worse ; as it would render the profana- 
tion still more keenly seen and felt. To escape 
the sense of shame and sense of wrong experienc- 
ed at the violation of the Sabbath, the day itself 
is degraded, and its sacredness denied, for the 
purpose of absolving those who desecrate it. 

Such is the result that follows every violation of 
a known and acknowledged: duty as is the keep- 





ing of the Sabbath day, The moment a railroad 


company commences its violation, they put their 
employees to a school of vice, The very fact 
that labor oa the Sabbath is considered disreput- 
able, must degrade the person performing such 
labor in his own estimation. His self-respeet be- 
ing lost, his moral stamina is destroyed. A trader, 
or manufacturer who should keep an open stere, or 
factory in full operation on Sunday, would: lose 
credit and standing in the community.: He 
would be regarded as wanting in moral sense, and 
in principle, and not to be trusted: Experience 
verifies the correctness of such judgment. The 
violators of the Sabbath either lack principle in 
the outset, or lose it in the process. ‘Now the 
character of the employment does not change the 
result, and Sunday labor on a railroad exerts just 
as bad an influence, as where one works :in! his 
own business. ' i 
The observance of the Sabbath is a homage 
paid to our, religious, nature, and to the Divine - 
command. It is a formal recognition of our duties 
to God and man; of the. Divine attributes, and of 
our obligation to reverence and imitate them. A 
formal recognition, even, if it goes no further 
than cessation from toil, and the changing of sor- 
did for cleanly apparel, is worth something. It 
brings man.one step nearer to his ideal, both of 
pleasure and duty. It raises man above the ma- 
chine. It secures self-respect. It recognizes his 
moral nature, and as before stated, by allowing 
him to recover his wasted energies, enables him 
to accomplish more for the rest he has enjoyed; 
We think that a little reasoning upon this sub- 
ject will convince every person that nothing. is 
gained by Sunday labor, either on, or off a rail- 
road. Certainly experience teaches the same re- 
sult. Look at the roads that run frequent 
trains on the Lord’s day, and see what a lax, 
slovenly and irresponsible system of management 
prevails. Take the Harlem road for instance... If, 
instead of keeping at work as usual, on Sunday, 
all the employees of the road were allowed; to 
clean themselves of the accumulated dust of the 
week, to attend upon religious observances a por- 
tion of the day, and spend the balance of it injso- 
cial and domestic intercourse, would not such.em- 
ployees soon grow to be a much better set.of men, 
more respeetable, and more respected; sober, ard 





attentive to their duties? Would not the compa- 
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ny save more in the character of their cuplijes{s 
than is gained by working on Sunday? Would 


they not soon acquire the confidence of the public, 
which 






be fewer accidents on the road, and | 
among the managers? We think there 
is but one answer to these questions, We know 
there is not. A railroad company can no more 
survive the self-respect of its employees, than 
such employees. Both will fall together. 

Railroad companies should not only not forget 
that their interest requires the proper observance 
of the Sabbath, but that they owe .a duty to so 
ciety to set a proper example. Those entrusted 
with the management of roads are usually among" 
those who give tone to public opinion. They are 
responsible for the direction which this tone takes. 
Here is an imperative duty superadded to inter- 
est. Take for instance the directors of the Hud- 
son River Road. Individually there is probably 
not a member of the Board that would allow a 
man in bis employ to pursue his ordinary vocation| 
on Sunday. He would be restrained both by a 
sense of duty and self-interest. Why then should 
he allow, indirectly, what he would. not directly, 
On the Hudson River are thousand of men con- 
stantly employed to whom Sunday, like all other 
days, brings its round of labor and toil. The re- 
sult is, and will be, as has been described. The 
road will lose ten fold more than it will gain. It 
is now a vast instrument of demoralization, and 
when a depth sufficiently low is reached, some 
terrible accident may be the result, which will re. 
coil with terrific force on the company. 

We have now nearly 18,000 miles of railroads 
in the United States. What a tremendous power 
all these roads can exert for good or evil. Shall 
it not be exerted on the side of right, especially 
when this exactly harmonizes with the inheseet of 
all concerned. 





Journal of Railroad Law. 
EIGHT WHEEL CAR SUIT FOR AN INFRINGEMENT OF 
A PATENT. 

It will be recollected, that some four years or 
more since, a suit was brought by Ross Winans, 
claiming a patent under date of October Ist, 1834, 
for the 8-wheel car, against the Schenectady and 
Troy Railroad Company, for an infriugement of 
said patent. The case was tried at Canandaigua, 
and a judgment obtained in faver of the Patentee. 
Some two years or more since, Mr. Winans brought 
another suit against Eaton, Gilbert & Co., var 
builders of Troy, ana asked for an injunction 
against them to restrain them from manufacturing 
and selling eight-wheel cars. This application for 
an injunction induced the defendants to make a 
thorough resistance against the patent, and to 
show that the car which they manufactured and 
which was in general use on railroads, were entire- 
ly different from that patented, the case was ar- 
gued a year ago last August at Cooperstown, be- 
fore Judge Newson, and the decision denying the 
injunction was given last summer. The plaintiff 
was represented by Spencer and Kernan, Utica; 
Chas. M. Keller, New York; I. H. B. Latrobe, 
Baltimore, and 8. Blatchford, Auburn. For the 
defendants, W. A. Beach, Trey; W. W. Hubbell, 
Philadelphia, and Wm. Whitney, of Boston. 

Juper Newson denied the injunction, as will be 
seen by the following opinion. 

‘ 






PATENT FOR RAILROAD CARS.—MOTION FOR PRE- 
LIMINARY INJUNCTION. 
U. S. Circuit Court.—Ross Winans vs. Orsamus 


} is now almost entirely forfeited ? Would Eaton and others, 


c F Sept. Bth, 1854. 

‘Newson Circuit Judge—This ease ‘should have 
been decided at an earlier day, but such has been 

he pressure of business in Court since the argu- 

ut, Phave been-unable to devote that time to 
its consideration, which its difficulties and magni- 
tude required. The papers are very voluminous, 
some of .the questions involyed depending 
upon complicated and contradicting evidence. 

As this is a motion for a preliminary injunction, 
f shall not-deem it necessary to go into the case 
at large, nor as fully, as if it stood for a final hear- 
ing; -but ‘shall content myself by stating briefly 
the grounds upon which I have arrived at the 
conclusion that the motion must be denied. 

This patent has been before me, heretofore, in 
the case of Winans vs. the Schenectady and Troy 
Railroad Company, on a motion on the part of the 
defendants for a new irial.. The case had been 
tried at law before his Honor, Judge Conklin, and 
the questions involyed were the correctness of the 
rulings at the Circuit. 

In deciding upon these questions, it became 
necessary to give a construction of the patent, 
which will be found in the opinion then delivered, 
and which I do not understand is a matter of dis- 
pute on this motion. 

The patent is for a new and useful improvement 
in the construction of cars or carriages intended 
to travel on railroads which are particularly ad- 
apted to passenger cars; and, after stating the 
difficulties to be encountered in running these 
cars on the road at great speed, from curvatures 
and consequent friction between the flanges of the 
wheels, and rail, and from other obstructions, and 
impediments specified; and after describing the 
parts an manner of the construction of a car 
with a view to overcome these difficulties and im- 
pediments, the patentee closes by saying: I do 
not claim as my invention, the running ef cars or 
carriages upon eight wheels, this haying been pre- 
viously done: not, however, in the manner and 
for the purposes herein described, but merely 
with a view of distributing the weight, carried 
more evenly upon a rail, or other roads, and for 
objects distinct in character from those which I 
have had in view, as herein before set forth ; nor 
have the wheels when thus increased in number 
been so arranged and connected with each other, 
either by design or accident, as to accomplish 
this purpose. 

What I claim, therefore, as my invention and for 
which I ask a patent, is the before described man- 
ner of arranging. and connecting the eight wheels, 
which constitute the two bearing carriages, with 
a railroad car so as to accomplish the end pi oposed 
by the means set forth, or by cthers which are 
analogous, and dependent upon the same prin- 
ciples. 

In the arrangement of this passenger car, the 
patentee constructs two bearing carriages each 
with four wheels, which sustain the body of the 
car, by placing one of them at or near each end 
of it: the two wheels on either side of the track 
are to be placed very near each other. The spaces 
apart between the flanges need be no greater than 





necessary to prevent contact. The car body rests 
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upon bolsters supported on each of the two bear- 
ing carriages, or four-wheeled trucks, the bolsters 
so constructed as to swivil or turn on each other 
like the two front bolsters of.s common me yere: 

the trucks may be so placed w the 
ends of the ear, as to bring all the wheels der it 
or without the end, so as to allow the body to be 
suspended between the two bearing carriages. 
The closeness of the fore and hind-wheels of the 
trucks taken in connection with the use of them, 
the trucks arranged as distant from each other as 
can be done consistently with the proper support 
of, the car body is considered by the patentee as 
an important feature of the invention; as by{the 


eontiguity of the fore and hind-wheels of each . 


truck, while the two trucks may be at a consider- 
able distance apart, the lateral friction from the 
rubbing of the flanges against the rails is most ef- 


fectually avoided; while at the same time, all the ' 


advantages attendant upon placing axles of a four- 
wheeled car far apart are obtained; for the two 
wheels on either side of the trucks may, from their 
proximity be considered as acting like a single 
wheel; and as the two trucks may be placed at 
any distance from each other, consistent with the 
required strength of the body of the car, all the 
advantages are obtained, that result from having 
two axles of a four-wheeled car at a distance from 
each other, while its inconveniencies are avoided. 

The two wheels on either side of the tracks 
are connected tegether by means of a very strong 
spring, the ends of which are bolted, or otherwise 
secured to the upper sides of the boxes which rest 
on the journals of the axles, the larger leaves. of 
the spring placed downwards. 

The bolsters extend across between the two 
pairs of wheels from the centre of one spring to 
that of the other, securely fastened to the tops of 
them. This is the car, substantially, as arranged 
and constructed by the patentee without going 
into all the details of the spesification. 

As we heard when the patent was formerly be- 
fore us, the improvement claimed is the car itself 
arranged and constructed as described in the 
patent, and which we have above, in substance, 
set forth and the question now before us is the 
same as was before the jury in the former case, 
namely, whether or not cars or carriages for run- 
ning on railroads, as a whole, like the one deserib- 
ed in the patent, had been before known er in 
public use? And whether or not, the cars manu- 
factured by the defendants are, in arrangement 
and construction substantially like it ? 

The case, in its present posture, does not call 
for a definitive determination of these questions, 
as that must be postponed till the final hearing. 
These questions are only important to be consider. 
ed now, so far, as they may aid us in deciding 
upon the right of the complainant to have the de- 
fendants enjoined pending the litigation. For if 
there exists any reasonable doubt about the orig- 
inality er novelty of the car, as arranged and con- 
structed by the patentee, or about the substantial 
identity of the cars manufactured by the defend- 
ants, with the plaintiffs, then I am not at liberty 
to interpose and arrest the manufacture at tkis 
stage ef the proceedings. The determination of 
that must be postponed till the case is eet 
and disposed of at the final hearing. 

A good deal of proof has been furdished’ by 
the defendants in this case bearing directly -upon 
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the questions above stated, not before the Court 
and Jury in the case against the S. & T. R. RB. 
Co. The most material is that relating to what is 
called in the proceedings the ‘Quincy Car.” 

We have a description of this car, from Gridley 
Bryant, the inventor, and constructor of it. He 
is an engineer, and in 1826 superintended the 
building of a railroad leading from the Quincy 
quarries, in Massachusetts to the landing at Mil- 
ton, a distance of between three and four 
miles. This is said to be the first railroad built 
in the United States. Bryant states, that the 
eight wheeled car on this road was constructed in 
the summer of 1829, and has been used on it from 
that time to the present; that the objects of the 
construction were to carry a large load on the 
eight wheels without injury to the road; to turn 
the curves freely, descend the inclined plane, and 
run on the road carrying the stone as smoothly 
and safely as possible. It consisted of two four- 
wheel trucks securely held by centre pivots or 
king bolts, about ten feet apart which passed 
through the bolsters of a rigid body or platform 
framing, ana the centres of the trucks. The body 
with its bolsters thus secured, by the vertical king 
bolts, had side bearings on curved plates on the 
trucks, and the truck swivelled under them to 
conform to the curves and switches or turnouts of 
the road, while the body connecting the trucks, 
sustained, and carried the load smoothly and 
safely. That the trucks consisted of rigid rect- 
angular wheel frames with the double cross bol- 
aters and held the bearing points of the wheels on 
the rail the same distance apart, as the gauge of 
the track, which was five feet. He further ob- 
serves, that this car contains a combination of the 
two four-wheel tracks, rigid wheel frames, with a 
permanent body to carry the load by means of 
vertical king bolts, allowing the two trucks to 
swivil, to conform tofthe curves of the road; the 
same, in principle of construction and operation 
as the eight-wheeled cars now in general use on 
railroads in the United States. 

Bryaht continued in the service as superintend- 
ent and engineer of the road till 1886 at which 
time two of these eight-wheel cars were in use in- 
cluding the one originally constructed. This wit- 
ness is fully confirmed by three others, each “of 
whom was engaged upon the road at the time 
spoken of by him and since. 

The railroad has a steep inclined plane on which 
the cars are raised and lowered by means of an 
endless chain, aud has several sharp curves and 
turnouts. One of the heavy curves that encircle 
the hill of the quarry is said to be about two hun- 
dred feet radius. 

Several experts have been examined in relation 
to the arrangement and constructing of these 
“Quincy Cars,” and a decided preponderance in 
numbers, and among them persons of the highest 
skill and of the greatest experience in their pro- 
fession, concur in saying that it embodies the 
principles, atrangement and construction of the 
cars in general use upon railroads, which it is ad- 
mitted are the kind manufactured by the defend- 
ants. The evidence furnished on behalf of the 
defendants, in resisting the motion upon this 
branch of the defence is very full and strong; and 
as the case stands, overcomes the contrary proofs 
given in support of the bill. 
~ In addition to this ‘Quincy Car’ the defendants 








have furnished a model, and drawings of the eight- 

wheel steam carriage devised and constructed by 
Horatio Allen, and put in operation in February, 
1832, on the South Carolina Railroad. The draw- 
ings were made in the winter of 1830 and 1831. 
Four of these carriages were running on the road 
before the close of the. year 1883. 

This car was therefore devised and completed 
in working order by Allen prior to the patent of 
Winans, and indeed prior to the perfection of his 
improvement preparatory to obtaining the patent- 
As in the case of the Quincy Car, the decided pre- 
ponderance of the evidence is, that this steam 
carriage embraces all the elements, arrangement 
and organization,to be found in the cars manufac- 
tured by the defendants. 

I do not find that this evidence was before the 
Court and Jury in the formal trial upon this 
patent; although it may not be regarded (looking 
at the particular construction and purpose of this 
steam carriage) as bearing so directly upon the 
novelty of the Winans Car, or speaking perhaps 
more accurately, as showing the principles and ar- 
rapgemenjs of the defendants’ cars to have been 
discovered, and applied before the date of the 
Winans improvement; it is undoubtedly entitled 
to a good deal of cousideration; and as the case 
now stands sufficient, at least in connection with 
the Quincy Car, to forbid the granting of the in- 
junction. 

The defendants have also given in evidence a 
model of a carriage for railways and roads 
described by W. & E, W. Chapman, in theirfpatent 
granted in England in 1812. The specification is 
published in the 24. vol. of The Repertory of Arts, 
&c., under date of February, 1814, with drawings. 
Fig. 8, say the patentees, shows a carriage of six 
wheels for the engine which may rest, equally or 
nearly so, on each of its wheels, and move freely 
round the curves or past the angles of a railway : 
1. 1. the fore pair of wheels, are as usual on rail- 
ways fixed to the body of the carriage; 2. 2 and 
8. 3, the other two pair, are fixed on axles (paral- 
lel to each other) to a separate frame, over which 
the body of the carriage should be soe poised as 
that two-thirds of the weight should lie over the 
central point of the four wheels, where the pivot 
4 is placed, and the remafuing third over the ax- 
les (1.1). The two thirds weight of the car- 
riage should rest on conical wheels or rollers, 
bearing upon the curved plates ¢. g. so as to ad- 
mit the ledges of the wheels or those of the way, 
to guide them on its curves, er past its angles, by 
forcing the transom or frame to turn on the pivot, 
and thus arrange the wheels to the course of the 
way, similarly, to the carriage of a coal wagon. 
and the parties add: if the weight of the locomotive 
engine should require erght wheels, it is onlatrequisite 
to institute in place of the azis (axles) 1.1. a tran- 
som. such as described, laying the weight equally 
upon both and then similarly to two coal wagons 
attached together, the whole four pair of wheels will 
arrange themselves to the curves of the railway. 

The weight of the evidence of the experts who 
have been examined in respect to the Chapman 
Car is, that the elements and arrangements as 
described in the specification and delineated in 
the drawing, comprise all the substantial elements 
and arrangements to be found in the cars of the 
defendants ; and a critical examination of the de- 
scription and of the drawing certainly tends to 
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confirm rather than weaken the inference of these 
witnesses. This Chapman Car is probably the 
origin of the Quincy Car, the Horatio Allen Car 
and of all that class now in use upon the railroads 
of this country ; and was devised by the Chapmans, 
not, simply to equalize the greater burden attain- 
ed by the multiplication of the wheels, and to re- 
ceive the stress upon the rail; but also by the ar- 
rangement of the four pair of wheels, so that each 
of the two pair should be fixed to separate 
frames (the axles parallel to each other,) and the 
burden resting upon the central points of the four 
wheels, and turning upon a pivot or swiveling to 
permit the trucks to accommodate themselves to 
the curves and angles of the road, and cause 
them to moye more freely and smoothly round 
these. 

This description and drawing of the Chapman 
Car as given in the vol. of the;Repertory of Arts, 
were before the Court and Jury in the former trial, 
but as the novelty and infringement of the plaint- 
iff’s patent were left as questions of fact to the 
Jury, the subject was not a matter of particular 
examination on the motion for a new trial. 

There are many other parts of this case which, 
were this a final hearing, it would be necessary to 
notice, but: in the present stage of it, not import- 
ant; as, for the reasons given, we think, upon the 
well settled principles forming applications for a 
preliminary injunction this motion must be de- 
nied. 








RAILROAD BRIDGES, 

In our issue of May 14th, 1853, we published a 
statement of Judge McLean’s decision concerning 
the bridge across Sandusky Bay, whose construc- 
tion was designed by the Junction Railroad Com- 
pany in connection with the Port Clinton Railroad 
Company. The Judge having been called upon to 
issue an injunction against the companies, refused 
so to do, upon the ground that the charter of the 
Port Clinton Company authorized them to build a 
bridge over the Bay above mentioned, provided 
that it should not by so doing obstruct navigation, 
and on the further ground that the testimony upon 
the question of obstruction was very nearly bal- 
anced. 

Next arose the case of the Penrose Ferry Bridge 
Company who were constructing a bridge a¢ross 
the Schuylkill within the corporation limits of ° 
Philadelphia. An application was -made to the 
U. 8. Circuit Court for the Eastern District of 
Pennsylvania for an injunction against the com- 
pletion of the said bridge, as interfering with the 
revenue of the United States, and with the free 
navigation of the Schuylkill. In this case there 
occurred a division of opinion between the Circuit 
and Distriet Judge, the former condemning and 
the latter approving of the bridge in question. — 
But the decision of this question by the Supreme 
Ceurt of the United States in the case of the 
Wheeling Bridge would scenf to be sufticiently ex: 
plicit. We understand that Court to have deelar- 
ed that although the right of navigating a river or 
other body of water is paramount to any private 
privileges in regard to the same, yet a State may 
authorize the construction of a bridge whenever 
navigation is net thereby impeded. _ 

The question has also of late been subjected to 
a therough examination in the U. 8. Cireuit Court 
of Indiana in the case of Jolly and others againot 





ihe Terre Haute Drawbridge Company, 
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_ The following principles received the sanction 
of the court. 

1st. In relation to States earned out of the North 

Western Territory, the provision of the ordi- 
nance of 1787 declaring navigable streams to 
be public highways, still exists. 
2nd. The courts of the Unionhaving jurisdiction 
of the partics in a civil suit are competent 
to administer the legal remedy for an injury 
sustained by reason of an unlawful obstruc- 
tion of a navigable stream without any ex- 
press legislation by Congress, giving the re- 
medy and prescribing the mode of its en- 
forcement. 
8rd.The National jurisdiction extends over naviga 
ble rivers &c., does not deprive the States 
of the power of exercising such rights or au- 
thority as they may deem expedient, subject 
to the power granted by the Federal Consti- 
tution to Congress in regard to the same 
subject, which must when duly put forth be 
paramount to that of States. 
4th. A bridge of sufficient elevation and a proper 
draw is not necessarily an impediment to 
navigation. 
6th. The inquiry in this case is whether the bridge 
with the draw constructed by the defend- 
ants at Terre Haute is a material obstruction 
to the navigation of Wabash river? If not 
its construction was duly authorized. 
THE DELIVERY OF GOODS ON WHARVES. 

We would annex the following recent decision 
of the Supreme court of Pennsylvania as a sequel 
to our remarks of last week concerning the sub- 
ject above mentioned. 

“Ifa carrier places goods on a wharf, and gives 
such description of them to the consignee as would 
enable him. with reasonable diligence to find and 
identify them, and the consignee accordingly does 
send for the goods, this is a good delivery. Scott 
vs. Provence. 





Virginia Finances. 

In orfler that our readers may know the man- 
ner of doing business, in connection with the sub- 
ject of the payment of the interest on the State 
debt, as well as reducing the principal, we insert 
the following sections of the law now in force.— 

. The Board of Public works has the power to bor- 
row money for purposes of internal improvement; 
but, as will be seen by reference to the law, “ the 
Commissioners of the Sinking Fund” alone, have 
the management, preservation and disbursement 
of the fund set apart for the payment of interest 
on the public debt, as also the redemption of the 
principal as it becomes due: 


From Act Passed March 26, 1858. 

1. Be it enacted by the General Assembly, that 
there shall be and is hereby appropriated annually 
from the public treasury, commencing with the 
year 1853, out of the accruing revenues of the 
commonwealth, the sum of $838,028 68, that sum 
being 7 per cent. on$11,971,888 30, the ascertain- 
ed debt of the Commonwealth on the Ist day of 
January 1852. The sum so set apart shall be called 
the “Sinking Fund” and shall be applied to the pay- 
ment of the interest on the State Debt and the prin- 
tipal of such part as may be redeemable ; and if no 
part of the said debt be redeemable, then the res- 
idue of the Sinking Fund, after the payment of 
such interest, shall be invested in the bonds or 
certificates of the Commonwealth, or of the Uni- 
ted States, or of some of the States of the Union, 
and applied to the payment of said debt as it shall. 
become redeemable, 





2. Whenever, after the said first of January, 
1852, a debt shall be contracted by the Common- 
wealth, there shall be set apart, in like manner, 
annually for thirty-four years, a sum exceeding 
by 1 per cent. the aggregate amount of the annual 
interest agreed to be paid thereon at the time of 
its contraction, which sum shall be part of the 
sinking fund, and shall be applied in the manner 
herein before directed., 

.8, If at any time the Legislature shall direct a 
sale of thg stocks held by the Commonwealth in 
internal improvement and other companies, the 
proceeds of such sale, if made before the pay- 
ment of the public debt, shall continue a part of 
the sinking fund, and be applied in like manner. 
The sinking fund, and its accruing interest, shall 
not be otherwise appropriated than is herein di- 
rected, except in time of war, insurrection, and in- 
vasion. ; 

4. It shall be the duty of the Auditor of Public 
Accounts, upon the receipt of statements of the 
amount of the public debt hereinafter required to 
be furnished him by the Second Auditor, to pay 
into the Treasury of the Commonwealth, on or be- 
fore the 1st day of January, 1853, and annually 
thereafter, out of the accruing revenues, such por- 
tion of the sum set apart for the sinking fund pro- 
vided by this act, as shall be applied to the re- 
demption of the State debt existing on the 1st of 
January, 1852. He shall, in like manner, pay into 
the Treasury, to the credit of the said fund, on or 
before the ist day of January, 1853, and Ist day 
of July, 1853, and on the same days of each suc- 
cessive year, the amount of the semi-annual inter- 
est on said debt which shall be due and payable 
at each respective date. 


5. It:shall also be his duty, in like manner, to 
pay into the Treasury, on or before the lst day of 
January, 1853, and annually for 33 years thereaf- 
ter, out of the accruing revenues of the State, to 
the credit of the sinking fund, one per centum on 
the aggregate amount of debt contracted between 
the 1st day of January, 1852, and said day; and 
also to pay, in like manner, one per centum an- 
nually for thirty-four years on the aggregate 
amount of debt which shall be contracted in each 
or any subsequent year. He shall pay, in like 
manner, into the Treasury, to the credit of the 
said fund, on or before the Ist day of January, 
and the Ist day of July, 1853, and on the same 
days in each succcssive year thereafter, the 
amount of the semi-annual interest which shall be 
due and payable on the aggregate amount of such 
additional debts at those days respectively : pro- 
vided, however, that the amount of the interest 
payable on that part of the debt created by the 
issue of coupon bonds, shall be set apart and paid 
into the Treasury to the credit of said fund, thirty 
days in advance of the respective semi-annual 
periods on which it shall become due. 

6. For the purpose of managing, preserving and 
applying the sinking fund, created by this act, the 
Auditor of Public Accounts, Register and Secre- 
tary of the Commonwealth, for the time being, 
are hereby constituted a corporate body under the 
style of “The Commissioners of the Sinkin 
Fund.” : 

7. It shall be their duty to apply the moneys 
appropriated out of the said fund to the payment 
of the interests and redemption of the principal 
of the State debt at the respective periods pre- 
scribed in the fourth and fifth sections of this aet, 
for the payment of the sinking fund into the trea- 
sury by the Auditor of Public Accounts, and to 
invest any part of the appropriations for the latter 
purpose, which cannot be so applied to the pur- 
chase of public stock, agreeably to the provisions 
of the second and third sections of this act. 

8. The said Commissioners, at their discretion, 
may apply the part of the sinking fund set apart 
for the redemption of the principal of the debt, to 
the payment, in the first place ofsuch bonds and 
certificates as the State is bound to redeem at 
fixed periods, provided such bonds and certificates 
shall be redeemable by the State before the arrival 
of such fixed periods, 





New York Central Railroad, 


f , 1) TAREPORT.c, of} oi punt 
Of the New York Central Raiuroad Company to, 
the State Engineer and Surveyor, wnder the Act 
Chapter 140, Laws of New York of 1850, being 
for the Year ending’ September 30th,:1854, 
Capital Stock as by Charter.—The. capital stock 
fixed by the Consolidation Agreement, dated 
the 17th day of May, 1853, including the Con- 
vertible Bonds of the former companies is 


28,085 600° 00 
Amount of capital paid in at: last i 
TEPOLt isn wees coon cee « 22,218,988 81 
Total amount of capital stock now 
paid in, including the outstand- 
ing convertible bonds above re- ° 
ferred tO... .... ceed sees eeees 23,067,415 00 
Funded debt, as per last report... 11,564,033 62 
Total amount now, of funded debt, as follows : 
Debt certificates (or premium bonds) agreed to be 
issued to stockholders under the 15th article of 
the consolidation agreement, interest’ at 6 per 
CODE oo. cee cows vows cone wees ss of8,894,500 00 
Debts of the old companies as- 
sumed under the 5th article of 
the consolidation agreement, re- 
ported last year at $1,861,823 62, 
and now reduced (with interest: 
ranging from 5 to 7 per cent) 
tO T0000 oon «$1,368,000 00 
Deduct the amount of 
the two Sinking 
Funds in the hands 
of the Comptroller, 
created under Acts 
of the Legislature, 
passed in 1840, for 
the purpose of pay- 
ing State Stock is- 
sued in aid of the 
construction of the 
Auburn and Roch- 
ester Railroad.... 
Tonawanda Railroad 
Sinking Fund 
Amount since paid by — 
this company to the 
Auburn and Roch- 
ester Fund.....:. 


73,148 81 
27,821 46 


4,000. 00 








$1,263,030 23 

Bonds of the Buffalo and Niagara 
Falls Railroad Company, assumed 
by this Company, (interest at 7 
Per CONb) Ls eedeed le sede ed 

Bonds to the stockholders of that 
company as provided for by the 
Agreement, by way of lease, be- 
tween the two companies, (inter- 
est at 6 per cent).... 2... .... 6.5 

B onds given for Great Western (Ca- 
nada) and Buffalo and State Line 
Railroad stock, purchased under 
the 9th article of the consolida- 
tion a®reement, (interest at 6 per 
CONG) seis vice coe o awa SR tis dnote 

Bonds at 6 per cent., issued for pur- 
chase of real estate, ($197,000,) 
and including $21,000 not yet ad- 
FUMBOE waa oe cscs cdccrcecs 0000 ¥0¥ 

Bonds and Mortgages (some exist- 
ing before consolidation) assum- 
ed and given for part considera- 
tion of real estate purchased, in- © 
terest at 7 per cent,. with ene ex- 
ception, which is at 6 per cent... 

(It is claimed that $4,282 50 
of the amount in the last item, 
should be paid by one of the old 
companies). 

Amount received for 7 per. et. con- 
vertible bonds of the $38,000,000. 
issue of 1854, disposed. of up to afc 
80th September, same year...... 880,681 00 

ee 

$11,947,121 04 

The company pays monthly, or as nearly so as 
it can. conveniently be done, all. the, expenses; of 


55,000 00 


110,800 00 


817,000 00 


218,000 00 


208,109 81 














— 


ye Fw 
















_ net ee ne: 





maintaining apd operating its road and conduct- 
ing its business, and therefore has. no. floating 
debt. Fs 

It may be proper to state,.however, that during 
the year contracts were made for a large number 


_of passenger cars, which were paid for on deliv- 


ery from time to time, in part by acceptances of 
the company, principally at six months. The 
whole amount, of these acceptances outstandi 

on 30th September, 1854, was $110,700, which 
has been reduced before the verification of this 


report to $78,000. 

Average rate per annum of interest on funded 
debt, 6 67-1000 per cent. 

COST OF ROAD AND EQUIPMENT. 
As per last To present 
report. time. 

For. graduation 

and.masonry.. . $6,125,422 46 $6,548,610 31 
For bridges.... .. 647,900 80 719,673 93 
For superstructure 


including iron.. 8,146,372 18 9,388,456 21 
Eor passenger and 
freight stations, 
buildings and 
fixtures....... 
For engine and 
car houses, ma- 
chine shops, ma- 
chinery and fix- 
tUTeS 00. ..02.- 
For land, land 
damages and 
dy Pee 2,676,951 86 
For locomotives & 
fixtures, and 
snow plows.... 1,458,649 46 
For passenger and 


674,575 96 860,302 78 


482,433 21 568,876 50 
2,501,060 62 


1,904,981 95 





baggage cars... 475,482 16 636,262 53 
For freight and 

other cars. .... 825,004 65 1,210,104 19 
For engineering 

and agencies... 531,786 56 569,095 30 
MN 45 webelcee $22.044,529 25 $25,907,374 41 

CHARACTERISTICS OF THE ROAD 

Length of road: Miles. 
Albany to Buffalo direct.......... cee0 eeee 297% 

Additional lines: 
Troy to Schenectady .... .cce cece cocccccce 21 
Syracuse to Rochester via Auburn and Ge- 

WR cede te ee eee thin cause Cv cows ceacukee 
Rochester to Buffalo via Lockport......... 81 
Lockport to the suspension bridge.... ..... 19 


Batavia to Attica, part of the former line to 
Buffalo, the route having been changed, 
_but this portion retained as a side line... 11 


53334 
Leased lines : 

The Rochester and Lake Ontario road run- 
ning from Rochester to Charlotte, at the 
mouth of the Genesee river, leased by the 
late Rochester, Lockport, and Niagara 
Falts Railroad Co., and assumed under the 
Consolidation Agreement.... .... 1... 

The Buffalo and Niagara Falls, and . the 
Lewiston Railroads running from Buffalo 
via Niagara Falls to Lewiston, on the 
Niagara river near Lake Ontario....31 

But as this route, for 1014 miles, from 
Buffalo to Tonawanda, is onjthe same 
line with the road from Lockport to 
Buffalo, deduct....... S dates, 40, Ge 


846 





20% 


“4 Total miles road .... sete cows tees eee ..56234 
Length of double track incl’g sidings. ..27634 mls. 
hangin of Branches, owned by company ° 

MOT SSos veeruscn nude ameitrnenneesc.: 191g 
Length of double track laid on same.. none 


Weight of rail pr yd. on main track....56 75 Ibs. 


No. of engine houses and shops.... .... 2 
OG ORGAN 55.00.4045 Uoebckhee onsite x: 128 
Rated as \ Psngr. Ist class 187; do,2d & 

8-wheel } ‘emigrant. 65............ 242 
» Cars) Ba’g &c., 65; freight 1702. .1767 


‘ 
4 


cealibtedt cent eae et 








: 















DOINGS OF THE EAR IN TRANSPORTATION... |. O@. GUE Cmsosay 
Miles run by passenger trains.... .. 217,088 ee Bg Peoczasese23,, 
Miles run by freight trains......... 1,200,240) 3 Boe zB Ronse am So 
Rate of fare per mile charged to pas- = gos * 228 E- sek og 
Bl ae ete ag“ classes.... . @to 2 cis,| a £6 SSeESeE sea askee a 
0. of passengers, all classes, carried > £8295 aEBe R228 
eee tess cesses 2856874]! 7 SESE BOoR MER Ree os B 
No of miles travelled by passengers : #833 23 ie § 5 as 2 3 5 ee ° 
or No. of passengers carried 1 mile 163,874,478)-  : 2523 al 7 Zs 5 3a eas ae 
No. of tons, of 2000 pounds of freight : 2 BS~ sweeevsesae: 8S 
Carried if Cars... 0.4. seme esee ss 549,805 | : S355 oa as: ie ZB: ey 
Total movement of freight, or No. of > ft: aSseSE,e: esa: A 
tons carried 1 mile.... ......... , 81,168,080)-. 3°: : a @ a aBe.35 Gu : det 
Average rate of speed adopted by 2 PPi Seas B®: Se: es 
ordinary passenger trains, includ- SOT BRET Co bia BS ea: a 
ing stops (miles per hour)........ 25m. pr. br.j: 3: : SF: Gm: S: BS aR: : 
‘ . e B.- Rm: a sess eel 8 
Rate of speed of same when in mo- Ie Accs de fe ot ee ties sl 
WOR ics tidy Sciai daaes ss ree. goes oss ee G5, 8 eae 
Average rate of speed adopted by He ui oe : BOsh 62.62.55 see 
express trains, including stops.... 35 $ cs. Sime aoe a: Serer og S 
Rate of speed of same whenin mo- oO Cio BeeiS Rives eee aereiver ae i) 
HOM 1.0. cece cons coccitegs. gece ont Me % ey el. ts) see eee 
Average rate of speed adopted by & |- 
freight trains, including stops..... 14 ; “oe Ott et et gS 
Rate of speed of same when in mo- See SSSSRSSBSSRSS z 
WAR gone paca wens sbGstReeecuk ons " So] COS Dit Det won om 
Average weight in tons of passenger H|28s S88SS2SSSSrex Z 
trains, exclusive of passengers and o|2eZS eesxesgeensszeeds P 
DAGENGS coe coe. evewbscsindes tas OF MARAE FT as) TIPE ™ 
Average weight in tons of freight of a 
trains, excJusive of freight.... ...157 748-2000 = Hes bo co! ma OMe! ART ry 
The amount of freight in tons: S(SS: RSS: SSeS S: See 
The product of the forest............... 45,530)}©)}~m3: PSs SSINBs: RS Say > 
The product of animals........... rece MEAN! | ce: whe, wewauwet aa EB 
Dene Mite cca ins. .iaiapasccatedh 156204) 21 a0: BSS: RSSARE: Fo 5 
Other agricultural products............. 10,935 ta 
OINEIUN vino ccd gags chi neudivutes 52,244| B a = Fy? 
Merchandize.... 22. set eee sees ence 94643|2| Bas SS BEESESSRSEE 32 
SOOPER vin sens, cénheeeaesian 74,882) leoe Be MerwmoponhscnT 
18 SES 8S stasstseasce 
NN on a0 «s80kteieannneeeeneii 549,805;2|/ 258 S28 S&SbESSSRES 
Statement Showing the Operations of the Company EARNINGS, CASH RECEIPTS AND PAYMENTS. 


for the past year. 
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1st. Earnings: d 

From passengers....$3,151,513 &9 

From freight........ 2,479,820 66 

From other sources.. 286,999 95 

$5,918,334 50 








2d. Receipts: 

From passengers....... Same as 

From freight.......... > Earnings. 

From other sources... .. 

3d. Payments other than for con- 
struction : 


For transportation expenses....... 3,088,041 28 
For interest..:. .....-. $656,513- 10 
For sinking fund for 
debt certificates,(pre- 
mium bonds,)....... 111,059 59 
————- 767,572 69 
Dividends .... ........ ..+.... 1,125,505 75 


(A dividend of 4 per cent. on the capital stock 
of this company, declared from earnings to lts 
August, 1854, has not yet been paid.) 

Surplus fund. (We have no account of this 
description, except the several sinking funds above 
mentioned. ) 

The number of persons injured in life during 
the year, are forty-four. Of these injured in life or 
limb, three were passengers. One of them, by his own 
inadvertence, fell from a car while the train was in 
motion, and the other two, in violation of a rule of 
the company, were on the platform of the car at 
the time of the accident. Of the employees of the 
company, seventeen were injured in life; five 
while on the track, for want of caution on their 
part; five by slip or mis-step, falling under a car; 
three from collisions; and three were thrown from 
ahand-car. The others injured in life, twenty- 
four in number, were neither passengers nor em- 
ployees, but a class of persons of whom so many 
are found standing and walking at improper times 
and places on the track of the road. Twenty-two 
of the deceased are of this class. They unfortu- 


'|nately came to their death by being on the track 


while trains were passing, when common prudence 
















should have kept them from it. Two lost th 
lives by climbing on the bumpers between cars, 
to catch a ride unobserved. Two of the. above 
deceased, and two of the seriously injured, were 
intoxicated. The whole number seriously injured 
were twenty-three. Of these, nine were passen- 
gers, nine employees, and five of the class men- 
tioned, as being neither employees nor passen- 
gers. 


State of New Yorh, City and County of Albany, 

. $s Erastus Corning, President of the New York 
Central Railroad Company, and Chauncey Vib- 
bard, General Superintendent of said railroad, 
being duly sworn, each for himself, deposes and 
says, that the foregoing report is true, according 
to the best of their knowledge, information and 


belief. . 
ERASTUS CORNING. 
C. VIBBARD. 
Sworn before me, this 13th day 
of December, 1854. 
J. SrernserG, Commissioner of Deeds. 








*(The premium on the amount ot convertible 
bonds above stated, not yet presented for conver- 
sion, is included in the above. $159,600, in 
amount of these certificates, have been purchased 
for the sinking fund, provided for their payment 
by the 16th article of the consolidation agree- 
ment. 3 


+ The amount thus paid by this company is not 
at present represented by any funded debt. 





Baltimore and Ohio Railroad. 

The (wenty-eighth annual Report of this Com- 
pany rendered up to 30th September last, shows 
the gross revenue of the road (Main Stem) for the 
past year, to have been, $8,645,909 43; being an 
increase of $1,612,189 63 over that of 1853. Of 
this sum less than one-sizth had been received 
from passengers, and only about one-twentieth 
from through travel, The want of regular con- 
nections hitherto at the western terminus has been 
particularly felt in the passenger business of the 
road ; the Central Ohio Line not having been open- 
ed till recently, and the navigation of the Ohio 
River having been so uncertain that almost all of 
the western bound travel took other routes. 
Though the Company have been 28 years in exist- 
ence, the last was the first year in which the road 
was open threugh to the Ohio River. Efforts had 
been made to connect with the Cleveland and 
Pittsburgh Line; and by the opening of the Ohio 
Central it is confidently expected that another 
year will show a great-reduction on the disparity 
of the different kinds of business now done. 

The principal financial operation for the year 
was the negotiation of a loan of five million dol- 
lars from the city of Baltimore, for the funding of 
a portion of the Company’s floating debt, and the 
construction of a second track as far as the Coal 
Mines—21& miles—the single one being found 
wholly insufficient tor that purpose, After con- 
siderable delays, both in the City Council and the 
Btate Legislature, the loan was obtained, on the 
understanding that $500,000 of it were to be kept 
as a sinking fund, to be annually increased ; 
$2,000,000 to go to the funding of the debt; and 
the remaining $2,500,000 to the construction of 
the second track. In consequence of the state of 
the money market, however, the Company has 
been able to realize, up to date of Report, only 
$1,287,870 89 from the sale of these bonds. Con- 
sequently, not only has the double track not pro- 
ceeded as rapidly as was anticipated, but the Di- 




























road for the year, to 
had come to maturity. Regret is expressed that 
the stockholders should be disappointed in a 
dividen@not being declared, it being impossible to 
make one in the circumstances in which they 
were placed. 

The Receipts of the past year have been as fol- 
lows: 
From Passengers (main 

stém).... «+. ..-. . 069,091 51 
From Freight & Mails 

(main stem).......3,076,517 92 








$3,645,609 43 
The Expenses for the same period were: 

For Transport’n (main 
stem)... i++ ++ .$872;805 51 

For Repairs of all 
kinds (main stem).. 1,214,940 50 

For General Expenses 
Losses, &c., (main 
StEM).... 00.0006. 85,712 89 

2,173,458 90 


Net Revenue.... .... «+». $1,472,150 53 
Per centage of running expenses 5537. 
To which are to be added: 

Extra amount of ma- 
terials on hand over 
PN TREE. oes seve'se $147,247 21 

Dividend from Stock 
in Washington Br’ch. 81,344 00 

Rent of Depot, &c., 
chargeable to do.... 10,000 00 

eee 238,591 21 

$1,710,741 74 

From which deduct : 


Interest on Bonds and 


Floating Debt...... 739,385 69 
Ground Rents........ 25,998 84 
Loss on sale of Bonds 

Ps cn 4840 od sd00's 121,758 85 


887,143 38 


— 


Profit and loss for the year... $823,598 36 
LIABILITIES OF THE COMPANY, 


Stock owned by In- 
-dividuals......... 
Do. by city of Balti- 





$5,115,700 00 


DHOPO...<.00 c000,0000 8,798,200 00 
Do. by city of Wheel- 

en RL eee eee 500,000 00 
Do. by State of Ma- 

ryland........... 685,500 00 
Scrip not funded... . 19,502 00 


Preferred Stock. .... 3,000,000 00 
—————— $18,118,902 00 
$7,596,419 61 
2,129,769 36 
134,077 79 
1,902,247 00 


Funded Debt....... 
Bills Payable. ...... 
Floating Debt....... 
Profit and Loss..... . 








11,762,513 76 





Total.... eane soos ooo. $24,881,415 76 
ASSETS, 
Cost of Road. .... 2... see. esos «$18,184,888 77 
ROUNDS MOWET, 62.05. 06 vcs segsccve cs 2,975,427 40 
Real Estate..... .... aise adalein dealt 1,058,533 72 
Central Ohio R. R. .... .. $200, 

ee WES: WB dey Bee bece. gcse 450,000 
——— . 650,000 00 
Stock in Washington Branch R. R. 1,016,800 00 

“in Pittsburgh and Connells- 

Wille BR. By...00 cose cece ce 17,500 00 
Bonds of City of Baltimore....... 817,677 93 
Sinking Funds.... .... 2... 0... 80,547 55 
Unsold Bonds ....... a Sebseee 40,000 00 
Material on hand................ 818,894 51 
Debts, Bills Receivable, &c.......~- 175,635 03 
Cash on hand... ..0. .ee0 5s seees 95,610 85 








rectors have had to use the net income of the 


$24 881,415 76 








WASHINGTON BRANCH. 
Receipts from passen- 

GOTB. 2.2 wo 00 soos «$278,802 18 
Receipts from Freight 

and Mails.......... 90,927 50 





$369,220 63 
Expenses for ‘Trans- 
portation.......,... $82,659 25 
Do. for Repairs........ 90,085 46 
General Expenses, Los- 
808, &C....2. e002. 8,675 94 





181,370 65 


Balance.... eeee ceee «++. $187,858 98 
Per centage of Working Expenses 
49 1-10th per cent. 
From above is to be deducted State 
Tax .... 





cece cove cece cece cocccce OBOT7 68 


Leaving net Balance.... . $124,981 45 
LIABILITIES OF DO. 





Stock ............. $1,650,000 00 
Annuity............ 25,000 00 
Unclaimed Dues..... 15 10 
Profit and Loss...... 104,806 14 


———_—— $1,779,321 24 
ASSETS. 
Road, Real Estate, 
and Equipments... $1,650,000 00 
Outstanding Dues. .. 95,811 02 
Bills Receivable..... 83,510 22 








1,779,821 24 
The following is a summary of the principal ar- 

ticles of freight carried on both roads during the 

year. 

Coal carried eastwardly....... 

si “ — westwardly..... sees. 49,490 
Live stock.......... «ese. 18,776 
of which ther ewere 119,699 hogs; 81,631 sheep ; 
10,017 horned cattle ; and 3,522 horses and mules. 
No, of barrels of Flour carried on both roads, 
752,249, 

The total tonnage of freight carried East for 
the year was 661,597 tons, which included, be- 
sides the articles above specified 21,876 hhds. to- 
bacco ; 29,152 tons provisions; 12,888 do. iron 
ore; and 9,707 tons lard and butter. 

The total amount of freight carried West was 
95,410 tons which are principally made up of dry 
goods, groceries, grain, pig iron, &c. 

Number of passengers carried one mile, 28,024,- 

143 
Number of tons of freight carried one mile, 151,- 

192,958. k 

Particular allusion is made in the Report to the 
Coal trade. Over the main line the quantity 
transported last year exceeded by 50 per cent. 
that in 1858. The revenue from this single article 
amounted to $1,134,628; although the trade was 
confined to nine months of the year, in conse- 
quence of the miners’ strike in the early part of 
the season. But for this, lt is supposed that the 
quantity would have been -at least 560,000 tons, 
besides that transported for the use of the compa- 
ny. The demand for coal from the Maryland — 
Mines, is increasing very rapidly, and the Directers 
say that if they had sufficient accommodation, at 
least fifly per cent. more power than they ap- 
propriate, might be employed in carrying that ar 
ticle. Last spring an advance was made on the 
rates of transporting coal, but it does not appear 
to have lessened the demand in any perceptible 
degree. Some changes towards a higher rate 
were made on live stock, and with a similar re- 
sult. 

The condition of the road appears to be much 
better than formerly. Fifty-one miles of “string” 


- ++. 463,423 Tons. 
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have-been changed to cross-tie track, leaving but 
twenty-one miles yet to be changed. This is ex- 
pected to be completed by the first of January 
next, and will contribute greatly to the safety of 
the road. 
The rolling stock consists of 
Number of Locomotives of all kind.. 
- Passenger Cars...... 
i Freight and Coal Cars 
Snow Ploughs.... 


of which there have been received during the year 
40 locomotives, 16 passenger cars, aud 293 freight 
and coal cars. , 

The following is a detailed statement of the 
Expenses or TRANSPORTATION On the main stem. 
For Agents and Clerks.. - $47,103 34 


ev cece - 209 
-..114 


Tonnage Conductors and Brakemen.. . 121,697 20 
“For Passenger do...... ..0. +. eeeeeee. 22,874 28 
For Enginemen.... .... eee sees eeee 126,304 97 
For Firemen . 63, 305 13 
For Tonnage Teamsters. . :. $13, 254 68 
For Passenger do. .... .... 7; 450 39 

—_— 20,704 97 





For Maintenance of Stock and Harness 34,790 67 


For Loading and Unloatling Cars ..... 66,788 57 
For Preparing Fuel and Filling Ten- 
GOD abs eet iees Teds ESS cdedes 37,257 90 
For Oil... ..06 eee oo0- «$76,121 59 
For Tallow, 00s. seve seeese 6,831 19 . 
—_——_——. 82,952 78 
BE WE inn6 o0de'e nes. cane 6een.ouee-< 11,393 43 
PGE WE WOES cccc cece cées-cu ueee ts 78,973 40 
WOW CORD kee d iibc Vee Hone svinis Sewk vi 68,842 15 
For Gas and Candles.... .... ++. see. 4,286 59 
For Stationery, drsompanbes and Adver- 
tising.. ° cocccesccccs Used OO 
For Ethereal Oil. Ridley Sead ceed bane ceca 1,008 58 
For Telegraphing .... ..0. 220 weeeee 2,806 58 
For Cleaning and Getting out Engines.. 47,089 13 
For Sawing and Measuring Wood..... 13,187 C5 
For Miscellaneous. .... .... «se. +s... 14,812 16 


—_—_— —___ —____. 


$872,805 51 
The other expenses have been: 


Repairs of Railway .... .... .s+. eee $579,240 96 
" Rs 006 des tetetacs 64,179 30 
° DING casinos 40a ccne's 18,380 98 
Water Stations........... 19,194 42 


Watching Bridges and Pumping Water 15,712 99 
Repairs of Locomotives. . 290,511 85 
7 Passenger Cars.......... 41,875 90 
Freight TT ee ee 
Stationary Machinery .. 22,278 37 
Losses by Accidents. . 27,178 12 
Salaries, Rent, Fees, &e.. 42,821 88 
$1,300,653 39 

The Report speaks in flattering terms of the 
agents and employees of the road, commending 


them for their diligence and faithfulness. 


ae eeee eeee tee 





New York and New Haven Railroad 

The better opinion seems to be that the New 
York and New Haven Railroad will have to as- 
sume the over issue of their stock; that is, they 
will have to refund the money fraudulently re- 
ceived by Mr. Schuyler—for we do not accept 
Judge Hoffman’s dictwm, that the fraudulent stock 
constitutes the possesser of it, a stockholder, If the 
company are held, it will be on the ground of 
“money had and received.” 

If the liability of the company should take this 
form, the effect it is to have upon their bonds be- 
come an important consideration. These bonds 
are not secured by a mortgage. It is competent, 
therefore, for the company to prefer other claims 
tothem, A judgment creditor for money paid 
for the fraudulent stock might also get a prefer- 
ence, the bondholders having no cause of action 


(provided their interest be paid), till the maturity 
of their bonds. — 

Under such a state of facts, what is the duty of 
the company ?--to allow the rights of bondholders 
to be periled, either by a new mortgage, or by the 
claims of subsequent creditors: or, to garry out 
what was certainly the original understanding be- 
tween the company and its bondholders, that the 


road, and in its freedom from liabilities? It Was 
with this understanding that the bonds were 
sold. Now, should not the company continue this 
|understanding, by executing to the bondholders 
a mortgage upon the road, even at this late day’? 
If equity is to be done in the premises, is there 
any question as to the duty of the stockholders? 

We throw out these suggestions for what they 
are worth. In meeting the present crisis, it is 
proper that everything affecting the rights of all 
parties interested in the road should be consider- 
ed; especially the equities between the holders of 
of the fraudulent stock, and the bondholders. 





_Terre Haute and Richmond Railroad. 

President, 8. Crawford ; Vice President, BE. T. 
Peck; Superintendent, 8. Heustis; Secrelary, 
Charles Woods Tvreasurer, John Scott; Directors, 
D. Deming, C. Rose, A. McGregor, W. D. Gris- 
wold, C. Warren, W. H. Thomburgh, and John 
Crawford. 

Principal and Transfer Offices, Terre Haute, In- 
diana. 

Close of Financial year, Dec. 31st. 

The act of Incorporation was passed January 
6th, 1847. By it they were empowered to construct 
arailroad from ‘‘ some point on the western line 
of the State of Indiana, through Terre Haute 
Greencastle and Indiannapolis, to Richmond, in 
the county of Wayne.” The authorized capital 
was $800,000 (to be increased if the directors saw 
fit) in fifty dollar shares. Tho usual privileges 
are granted to the company, and the ordinary 
powers to their officers. The road was required 
to be commenced within five, and finished in fif- 
teen years. The rates of toll were left to the op- 
tion of the company; only, when the aggregate 
amonnt of dividends shall have amounted to the 
full amount invested, and be paying annnally 10 
per cent. thereon, the Legislature have the right 
so to regulate the fares, that not mgre than 15 
per cent. dividend shall be declared. The com- 
missioners of counties through which the road 
passes, have the right, within five years, of sub- 
scribing on behalf of their counties, to the stock. 
The corporation are permitted, by contract, to in- 
tersect with any other road. To the State are 
reserved the rights of transporting troops over the 
line gratuitously in time of war, and also to pur- 
chase tbe concern after 25 years, at a fair valua- 
tion, should the Legislature so decide. The com- 
pany are prohibited from engaging in trade of any 
kind, beyond their legitimate business, under any 
pretence whatever. The Directors are responsi- 
ble for. any debts contracted beyond the stock 
subscribed. These privileges are all conferred in 
the original act; no amendments of any conse- 
quence having been asked for, except a few to 
facilitate the collection of subscriptions, and 
punish parties willingly injuring the road, &c., 
&e. 

The first . estimated cost, of the road was $1,- 


a 





| 


185,492, 


latter had a positive security in the value of the| 


. 807 


On the 20th December, 1848, the first division 

of 32 miles from Terre Haute to Greeneastle, was — 
put under contract. The second division of 20. 
miles frem Indiannapolis was begun December 
20th, 1849. The third division also of 20 miles 
was commenced May 10th, 1850. The line was 
opened throughout on February 16th, 1852, for 
freight and passengers. 
The pattern of rail used is the T kind weighing 
60lb. to the yard. The cost of the road, Septem- 
ber 30th, 1852, was $1,311,672; in 1853, $1,414, 
284; and in 1854, $1,443,692; besides $25,641, 
being one-fifth the cost of Union track and’ depot 
at Indiannapolis, Total $1,469,333 or $20,341 per, 
mile. 

The following is a statement of the Gross and 
Net Receipts, Current Expenses, Rates of Divi- 
dend, &c., for the last three years. 


Gross Current Net Re- Divi- 
Receipts. Expenses. _ceipts. dend. 
1852. . $105,943.87 $34,497.82 $71,446.05 4 
1858.. 177,995.97  66331.87 111,646.60 74g 
1854.. *163,753.41 60,610.05 103,143.36 +6 
Receipts for Miscel- 
Passengers. Freight. laneous, 
1862..... $64,707.26 $36,463.54 $4,773.07 
1853..... 09,130.90 58,244.70 10,600.31 
1854..... 99,698.20 54,672.34 9,482.86 


Total probable receipts for the year $245,000. 

Dividend 10 per cent. for the year. 

*Receipts or nine months. 

+Dividend for six months of 1854. 

The amount of their Capital Stock, as stated 
above, was $800,000, with permission to increase 
the same to any amount necessary. All the sub- 
scription received froth corporate bodies, was 
$50,000 from Vigo County, for which the Commis- 


*|sioners issued County Bonds at 6 per cent. for 


that amount. 
On the Ist Jan. 1850, the Receipts were. — 885 


«© 1861, . 235,812 
oe 1852, “ |, 362,262 
‘ ¢ ee ii 

2 
30th Sept. “ z . 917,000 


The company originally issued $600,000 seven 
per cent. Convertible Bonds, payable ist March, 
1866, and secured by mortgage on the road, and 
the personal property of the stockholders. These 
were taken by the “ Farmers’ Loan and Trust 
Company” of New Yerk, as Trustees, The inter- " 
est was made payable semi-annually, on March 
1st and September Ist, at the office of the F. L. & 
T.C.in N.Y. Of the above, $137,000 have been 
converted into stock, within the present -year; 
leaving $463,000 outstanding, at 30th September 
last. An issue of six per cent. convertibles to the 
amount of $63,000, was also made by the compa- 
ny on the 1st January, 1850, and payable in five 
years, with interest semi-annually. Of these there 
had been surrendered and converted into stock, 
up to 30th September last, $37,400, leaving $25,- 
700 payable Ist January, 1855. 

The amount of Floating debt at 1st January 
last, was $74,632. 

_ The following Dividends have been paid by the 
company. oe 
Jan’y 1, 1853, 4 pr ct. on $632,887 10—$25,204 24 


Julyg], “ 38% “ — 734585 60—"25,710 49 
Jan’y1,18544° “  788,65000— 29,546 00 
July 1, “ 6 “  898,10000= 44,655 00 


Amount of earnings expended in construction, 
$61,695. No Preference Stock has been created 








" [by the company. 








ee ana 





No part of the road‘ig constructed with double 
track, The length of the line is'73 miles; length 
of sidings, 8 miles; gauge 4 feet 84¢, ballasting 
from 12 to 18 inches. The road is in good order, 
and well equipped. The Depots, Engine Houses, 
Shops, Wood Houses and Water Stations are all 
In good condition. The Rolling Stock consists of 


14 Locomotives valued at..$75,000 00 
12 Passenger, Mail and 


Baggage Cars......... 22,000 00 
190 Freight Cars....-.....110,000 00 
Gravel and other Cars.... 4,000 00 
. ——$211;000 00 





Besides wheels and axles for 25 more cars to be 
construeted as the demands of the business re- 
quire. ° | 

ITEMS FROM CONSTRUCTION ACCOUNT. 
Engineering. .... . -$17,914 67 


Grubbing, Grading, and Bridging. ++. .869,122 97 
Nails, Spikes, Chains, —_ and 

Laying Tracks .... ..0.'ss.. - -480,390 33 
pL Eee Tere ee 56,396 59 
Fencing .. do sdue-dbdistokice vss dee 4.865 17 
Contingencies . 0 dee ceed cone voce ce Ol 646 37 
Right Of Way .... coe. coos voce veeese 6,983 91 
ROGUMIAAD,. fui cdareiisis voce voce se. 18 117 12 
Buildings and Furniture..... .... .... 67,195 15 
pO ee eee eee 230,749 31 
Interest and Discount on Bonds,...... 158,220 66 
Stationary Machinery.... 2 . 17,089 84 


$1,443,691 99 
To which is to be added one-fifth in- 
terest in the Union Depot at In- 
dianapolis.... ... Nip wee 


25,640 78 


Making a total of........ ...71,469,332 77 
The number of through passengers carried 

in 1858, WAS... 100. cose coos case veee 82,155 

DO. Of Way GO..0.0. 200 cages cece voce cee . 06,006 





Total..... By ow! aves cope ened chccnes Mel 
Receipts from through passengers..... $62,001 37 
- “way rm eevee 47,129 59 


$109,130 96 


é: “ Freight............... 58,244 70 
4? ‘* Mail and Express ...... 10,600 31 
_ SIT,M 97 


Miles run by Trains (Passenger).. . 50,308 
Do. (Freight)............ 47 020 
(Gravel, &c.):.... nell 189 


129,467 


Do. 


COPY OF BALANCE SHEET. 
Terre Haute and Richmond Railroad Co. 


Dr. 
Construction. .... .... sees coos vee $1,414,284 50 
21,241 45 


Union Depot, &C...... sees cove voee 


$1,435,525 95 





Bills Receivable; .... .... see. see 9,504 20 
Mail Transportation .... 2.0. see... 1,825 00 
Due from other Roads.... .... .s0. 4,091 06 
Vigo Co, Bonds.... ....se0eeee--- 11,400 00 


Cash on-hand..... ..00 sees veee cee 8,240 88 


e e———_ 
$1,470,587 04 


Cr. 

Capital stock eeee eee eee eeee ee ee . $738,650 00 
Seven per cent. Bonds ............ -*600,000 00 
Six per cent. do. .... .ees\seee- eens #28 600 00 
Certificates of Interest on Stock out- 





POMMING 0.0.00,0400)s0s'0 coceivieasioccs 484 86 
Bills Payable. .... .... 200 sees wees. *38,774 20 
Dividends unpaid. . seselapse asdenccec;, SUES UE 
Sundries... 0. sees sees ovce Nicos 4,008 62 
CS RS ee saseces. 28,706 03 





$1,470,587 04 








* Statement as made at 1st Jan’y, 1854. These 
nor wml have been considerably changed since 
that . . bebe 
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Drawings of Machinery. 

We invite attention to the advertisement in this 
number for a situation as draughtsman, by one 
who, we have reason to believe, is thoroughly ac- 
quainted with the business. 

As times are somewhat dull just now, manu- 
facturing establishments will naturally turn their 
attention to experiments of improvements in ma- 
chinery, and getting out new patterns ready for the 
return of the flood tide which must, ere long, roll 
back upon them, overwhelming them with business 
to the exclusion of all projects for improve- 
ments. 
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How are Railroads to be Managed } 

In all enterprizes requiring the co-operation of 
a large number of persons, and involvisg com- 
plicated operations, an unity of interest, and of 
purpose, is essential to success. Take an estab- 
lishment for the manufacture of cotton cloth. 
Here, every kind of service is paid by the piece. 
The compensation is always proportioned to the 
amount and value of the labor performed. The 
interest of the operative and the principal is thus 
brought into exact harmony, and both labor to- 
gether to the same result. This mutuality of inter- 
est becomes a principle, or rule of conduct, that 
actuates the whole establishment, securing indus- 
try, faithfulness, vigilance, and harmony on the 
part of every member from the highest to the 
lowest. 


Success in similar enterprizes is hardly possible 
except under similar conditions. 

Our roads are economically built, because the 
principle of mutual interest and co-operation 
prevails in their construction. The aid of a large 
number of contractors is secured, who are paid by 
the piece at a reasonable profit. Competition al- 
ways protects a company against exorbitant prices. 
The contractor makes his money rather by what 
he saves, than what he gets; and as long training 
and experience have taught him the art of accom- 
plishing the greatest possible amount. of work 
with the least outlay, our roads which are well 
managed, and where there is no lack of means, 
are built at a very low cost. 

But as soon as a road is completed, that mode 
of conducting elaborate operations, which is con- 
sidered essential to success in all other enter- 
prizes, is abandoned. It becomes an important 
consideration, therefore, whether railroads can be 
successfully conducted in any other manner, and 
whether there be any obstacles in operating them, 

upon the principle of mutual interest and co- 
operation. 

It is well understood that to succeed in the or- 
dinary branches of manufacturing, not a penny 
can be lost. This is the reason why every em- 
ployee of a company is paid according to the value 
of his labor. Such person, therefore, performs 
the greatest possible amount of labor, as the 
means of increasing his wages in.an equal degree. 
But were a person paid by the day, then, in ordi- 
nary cases, his great aim in the end would be to 
perform as little service as possible for his wages. 


‘\In the one case, success is the easy and certain re- 


sult. In the pony A equally certain. Now 
railroads are conducted upon a principle which, 
as we have shown, would prove fatal to success in 
other enterprizes. But railroad companies are }i- 
able to suffer much more than any other interest 
from ignoring the principle of mutual co-opera- 
tion, In a cotton manufactory, it is easy to place 
every workman under the eye of an experienced 
superintendent. If the former commits a mistake, 
he only, as a general rule, involves the value of 
his own labor; and that for a very short time. On 
a railroad, on the, other hand, a vast number of 
men must be employed who have to be left to 
themselves, and to whem an overseer does not 
supply the lack of principle. A vast consequence 
often hangs upon the act of the humblest person 
employed on the-road. The slightest carelessness 
of the switch-tender may precipitate an immense 
amount of property, or a great number of valuable 
lives to instant destruction. The want of training 
or carefulness on the part of the engine driver 
may be followed by equally disastrous results. 
The power to do mischief, or the waste and de- 
struction resulting from carelessness or incom- 
petency, is tenfold greater on a railroad than any- 
where else. There is, consequently, tenfold great- 
er need of the proper and only corrective, an in- 
terest on the part of a sufficient number of employees 
on a railroad in the results of their labors. 

It may be asked, if railroads are conducted 
upon principles radically false, why so many of 
them have proved so successful. One reason is, 
shat till competition brings down the rates, com- 
panies charge a sum sufficient to cover their los- 
ses; and further, in the early stages of the opera- 
tions of a road, the causes described do not mani- 
fest themselves in their full force. The early ad- 
ministration, as a general rule, is characterized by 
a greater degree of integrity and faithfulness than 
its subsequent administration. Hence a road often 
starts off with flattering evidence of success, which 
afterwards becomes involved in difficulty from 
faultless, or incompetent management. In Eng- 
land the value of railroad property has steadily 
deteriorated. Has not the tendency which pro- 
duced such results there, manifested itself in this 
country ? jLook at the numerous railroads enter- 
ing Boston. The profits of these roads culminated 
in 1847, nearly 8 years ago, though the gross re- 
ceipis have steadily increased since that date. 
What right have we to suppose that similar results 
will not show themselves in other parts of the 
country, as soon as its roads shall have a history ? 
Have we a right to suppose that railroads can 
succeed, only by being conducted upon the prir- 
ciples acknowledged to be essential to success in 
all similar enterprizes? Have we any right to ex- 
pect for them an immunity from the laws that 
control similar cases ? Is not such an exception im- 
possible in any department of industry, particular- 
ly in railroads, which are most liable of all to suf- 
fer from the causes named ? 

In order to see what would be gained by the 
plan proposed, we will take as an illustration, the 
New York and Erie Railroad. We assume, what 
we believe to the fact, that the road, according to 
the ordinary standard, is well managed. But 
even in this road there must be enormous leaks 
which no prudence, foresight or capacity of the 
superintendent: can stop. The extent of his du- 
ties renders a personal supervision of the greater 
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part of the operations of the road impossible. He 
can only be felt through subordinates. His great 
office: and duty is to secure harmeny of action 
between the different parts of the vast machinery 
undenhis charge. But the harmony which restraint 
imposes is always at the expense of a certain 
portion of the efficient power of the agent, while 
that springing from the unity of interest and of 
purpose is not only more perfect in its kind, but 
vastly increases the power of the individual. The 
one develops ; the other destroys his morale. 

To secure the value and effective co-operation 
of the employees on a road, their interests must 
be made to harmonize with their duties. The prin- 
ciple of action springing from a mutuality of in- 
terest must animate every person employed. As 
a road is now conducted, the whole force on it is 
in a chaotic state, in which the centrifugal force, 
which leads a man to regard his own comfort and 
advantage, is quite as strong as the centripetal, 
which should lead him to prefer to his own, the 
advantage of the company that employs him. We 
do not instance the above company as an excep- 
tion, (for we believe it to be well managed under 
the present system,) but.as the rule, 


Suppose the Erie Company were to lease their 
road for a period of five years, say, at 50 per cent. 
of its receipts, to a private company composed of 
ten men, all of them as competent in their re- 
spective departments to be assigned them as is 
the present superintendent. To one, would be al- 
lotted the superintendence of repairs of track ; to 
another, of machinery ; to a.third, the passenger 
traffic; to a fourth, the freight; to a fifth, the re- 
ception and disposition of freight, &c., &c.; each 
of the departments to be also subdivided, with a 
proper interest to various subordinates. Suppose 
for instance, that in addition to their ordinary sa- 
laries, a premium of $500 be gffered to every en- 
gineer who should, during the year, run a given 
number of miles at a minimum cost; (taking fuel, 
wear and tear, and accidents, &c., into considera- 
tion); $400 to such as should come up to another 
limit ; $300 to those that came within the third, 
&c., &c. Does any one doubt that a vast saving 
would be effected? Suppose similar rewards were 
offered for meritorious conduct in other depart- 
ments, which rewards in fact would be a part of 
the saving effected in each; is there any question 
that such a system of compartnership would 
reduce expenses 33 per cent. below their present 
amount? We have no doubt of it. We have no 
doubt such would be the conviction of every man 
experienced in railroad affairs. No man who will 
reflect upon the saving to be affected by making 
the pay of the employee dependent upon the 
value of the service he performs, can come to any 
other conclusion. 

There is probably no branch of seiiie or en- 


‘terprize where there is so much ineompetency to 


the duties assigned them, as among enployees on 
railroads. The reason is obyious, As a general 
rule, Directors have no acquaintance with the 
practical working of railroads, They are, conse- 
quently, not judges of the qualifications of their 
employees. Such employees, as before shown, 
have not the proper stimulants for leading them 
to qualify themselves for their respective callings. 
They haye fixed compensations, which are neither 
dimini hed nor increased by the value of the ser- 
Vice {ey may perform. “he great stimulus to 





improvement is wanting. If a road is well man- 
aged, it may be cwing, perhaps, to the qualities of 
one individual, the Superintendent. When he 
leaves the road, anarchy, mismanagement, and 
failure may be the results. A competent person 
does not always appear to fill the place vacated. 
Hence the uncertainty which is felt to prevail in 
the value of railroad investments. Now suppose 
all the roads in the Union were worked by con- 
tract in the mannér proposed. Is it not plain 
that every employee upon them would have his 
eye on the best roads in the country, and make 
the control of such road the height of his amb- 
ition? Any person employed on a railroad would 
have a constant stimulus to improve himself, ac- 
eording tohis capacity. Were the road let to a pri- 
vate co’y, frequent vacancies would, of course, 
occur in such company, to be filled by the most 
meritorious employee on it. 

Such a stimulus would have the effect to fit ten 
men to fill any vacancy,in the managing direction. 
One change might lead to a dozen other pro- 
motions, so that every employee would be in the 
direct line of preferment. With such inducements, 
no further care would be required to qualify men 
for the discharge of their duty; as the strongest 
possible motive would certainly be presented. 

We do not believe there is any insurmountable 
obstacle in realizing of the plan suggested. There 
might, in some companies, be some apparent dif- 
ficulties in the way ; but these would arise rather 
from the magnitude of the undertaking than any- 
thing else.So far as the meremanagement is conern- 
ed, this could be carried on by parties working 
for themselves, as well as for the Railroad compa- 
ny... Before a road is leased, it should, if possible, 
be placed in good running order, with a sufficient 
equipment. The condition of both should be de- 
finitely ascertained by competent parties, as se- 
curity that the road would be kept up, ascertain 
per centage might be reserved by the company 
sufficien’ to cover all risks. Other details could 
be arranged with equal facility. We are confident 
that all the apparent difficulties w ould be easily 
resolved, upon proper investigation and inquiry. 

By the leasing of a road a vast saving would be 
effected, not only in the manner described, but 
in obtaining a better ordered system of finances, 
to which the Directors would have full time to de- 
vote themselves—an advantage ‘certainly worthy 
of consideration. 


We think that the plan proposed would have a 
decided tendency to check the over-construction 
of Railroads. Where parties could not be found 
who would contract at the outset to pay one-half 
of the earnings of the company, this would be 
conclusive, and taken as good evidence against 
expediency of its construction. 

We forbear working out in the present number 
the details of the plan suggested, These we re- 
serve to another occasion. Wesolicit attention to the 
subject. In the discnssion of it, we wish every 
person to ask himself wether railroads can suc- 
ceed, unless they are subjected to the same rules 
and conditions acknoWledged to be necessary to 
success in all similar undertakings? Farther, 
whether sueh rules and conditions are not 
much more necessary to the success of Railroads, 
thanin any other operations. 

We shall pursue the discussion of this: impose 
subject. 


Railwaysin Canada, 
The following is a schedule of the several com- 
panies incorporated for the construction of rail- 
ways in Canada, from the date of the first charter 
(25th of February 1832,) to the close of the ses- 
sion of 1852. 
Amount No. of No. of 


of miles un- miles - 
Capital. der cont. comp. 


Name of apr = Incorpor- 


Champlain ry Si Lawrence $200,000 — 16 
Branch lines of do...... 300, 000 — 62 
SMR sn oo. cqan sane cane 1,600 000 chart’r exp’d 


Great Western ‘& branches10, 000, 000 55 «= -:240 
Hamilton and Port Dover. 2 000, 00 40 — 
Erie and Ontario......... ” 600,000 — 17 
‘Toronto and Lake Huron... 2 ,000, 000 not com’ 


Niagara and Detroit.... .. 2 000, 000 chart’r exp’d 
Huron and Ontario....... 1 400 000 chart’r exp’d 
Quebec and Province Line — chart’rexp’d 
London and Devonport... 200,000chart’r pent 
Canada Union... ......- 400,000 not com’ced 
Upper and Lower Ottawa. 120,000 chart’r exp‘d 
Eastern Towaships....... 600 000 chart’r exp’d 
St. Lawrence and Atlantic — SeeG. Trunk 


Montreal and New York.. 3,460,000 — 49 

Branch of 120 miles....° — not com’ced 
Montreal and Kingston... 4,000,000 not com’ced 
Wolfe Island, Kingston and 

BOE once c0<e ae 4,000,000 chart’r exp’d 
Peterboro’ and Port Hope. 1 000 00 109 — 
Hamilton and Toronto.... 1, ,800 000 45 — 

Piece cnantnaae ¢ ~— oS a 
St. Lawrence and Industry 48000 — 18 
Woodstock and Lake Erie. 2,000,000 75 pes 
Bytown and Britannia.... 40 000 chart’r exp’d 
Carillon and Greenville... 240 000 — 2 
Canada, New Brunswick, 

and Nova Scotia....... ‘8,000,000 not com’ced 


Montreal and Province 
Line Junction........ - _ 800,000 not com’ced 
Toronto and Goderich.... 3,000,000 cht’r myire 
Montreal & Verm’t Junct: "400,000 68 
Ontario, Simcoe & Huron. 2,000 ‘000 4 Fed 9236 
Lear 000 
St. Lwrence and Ottawa. . — not pier 
Industry and Rawdon... 36,000 — 10 
Quebec and Richmond.... — SeeG. Trunk 
Quebec and St. Andrews.. 3,000,000 not com’ced 


Bytown and Prescott..... 6,000000 — 63 
Kingston and Toronto.... 3,000,000 not com’ced 


Toronto and Guelph... i (Included in @. Trunk) 


Extension of do...... 
Wolfe Island.. -ccoe. 200,000 sare com’ced: 
Grand Trunk of Canada. ..16 ,000 000 
‘ Increased by anfalgama- 

tion of companies to...38,000,000 720 392 
Grand Trunk of Can. East. (Included in @. Trunk. OS 
Cobourg and Petersburg. . 


pve re Gcececicss 560,0 000 §=«16 

rand Junction.......... (included i in G. Tru k.) 

Buffalo, Brantford and Pr 
Goderich..... veseeeee- 4,000,000 78 80 

North Shore Railway..... 2 400, 000 145 — 


London and Port Sarnia... 2 000 000 60 — 
Montreal and Bytown.... 2,400,000 1200 — 
Megantic Junction.... .. 400,006 not com’ced 
Port Whitby and Lake Hu- ’ 


WN Sadie canckun 244 ds — not com’ced 
Brockville and Ottawa... 2,000,000 130 — 
Stanstead, Shefford and 

Chambly sees cece ceese. 3,000,000 95 — 
London and Bort Stanley. ‘600 000 5B — 
VRMNOUE ices -a> +s. 0decnee 1,000, ,000.:- 34 cae 


Cutaraqui and Peterboro.. 
Port Dalhousie and Thor- 
DB cddliiicivike tsi: 300,000 5 4 
Bytown and Pembroke... 1,600,000 not com’ced 
Perth and Kemptville..., 600,000 not com’ced 
Prince Edward.....:.... ~ 1,400,000 not com’ced 


Total number of charters granted to railroad 
companies, 56 ; number of companies whose char- 
ters have expired from non user, 10; number of 
companies which have not as yet commenced laying. 
down their roads, 14; number of roads now in the 


1 ‘500 000 not com’ced 





course of construction in the province, 32. Be- 
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longing to the latter-class, ‘1,193 miles have been 
comipleted, and 2,022 are more or less advanced, 
besides a vast number of miles ned road which fave 
not yet been commenced. 


Railroad Convention at Cleveland. 

A meeting of the Representatives from the 
principal railroads between the sea board and the 
Mississippi, and north of the Ohio river, was held 
at Cleveland, on the 28th November. Among the 
roads represented were : 

Boston and Worcester, 

Western (Mass.,) 

New York Central, 

“and Erie, 

Pennsylvania, 

Baltimore and Ohio, 

Philadelphia, Wilmington and Baltimore, 

Ohio and Pennsylvania, 

Ohio Central, 

Cleveland, Columbus and Cincinnafi, 

Ohio and Mississippi, 

Steubenville and Indiana, 

Michigan Central, , 

ar Southern, &c., &c 

During the past season a series of meetings has 
been held in New York, Philadelphia, Buffalo, 
&c., to regulate in common various matters con- 
nected with the railroad interests of the country ; 
such as the employment of runners; free pagses ; 
through tickets, and rates of fare for Passen- 
ger, Freight, and Mail Transportation. On the 
organization of the convention, a committee of 
one from each road represented was appointed, 
who reported the following Resolutions which 
were adopted by the meeting. - 

Resolved, That on and after the 1st of December 
next, the several lines here represented will dis- 
continue the employment of runners and solicitors 
of passengers, and will discountenance the em- 
ployment of all such by railroad and steamboat 
lines; and that no commission shall be allowed 
for procuring passengers, either directly or indi- 
rectly. 

Resolved, That no oftlce for the sale of tickets 
be allowed other than the ticket offices at the depots 
of the several companies, except at Buffalo, St, 
Louis, Chicago, New York, Boston, Rochester, 
Pittsburg, Cincinnati, Cleveland, Columbus, Phil- 
adelphia, Louisville, Baltimore, Washington City 
and Wheeling. 

Resolved, That no free pass will hereafter be is 
sued or renewed to avy shipper or forwarder of 
freight, as such. 

Resolved, That no return pass will be issued to 
any owner or driver of stock, nor will any such 
owner or driver be passed free on any other train 
than that which conveys his stock. 

Resolved, That in the judgment of this conven- 
tion, no general pass ought to be issyed, except 
to the President, Superintendent, principal ticket, 
or passenger and freight agent, and lost baggage 
master. 

Resolved, That a special pass issued upon one 
road, shall not be regarded as entitling the holder 
to a pass on any other road, though a connecting 
line. 

Resolved, That in the opinion of this convention, 
the whole system of free passes, except as above 
provided for, ought to be abolished as early and 
speedly as possible. 

Resolved, That each company he recommended 


to get up coupon tickets for sale in its several tick- 
et offices ; that each coupon ticket shall bear the 
signature of the Superintendent or the general 
ticket agent of the road issuing such ticket; and 
the year and month in which it is issued shall be 
plainly written, printed, or stamped on its face, 
and that each coupon of a set shall bear ‘the ini- 
tials of each railroad of the entire set, in such 
manner as to designate the particular route over 
which such coupons are sold. 

The resolutions regarding emigrants are too 

long for insertion entire. Below we give the sub- 
stance of such as were adopted. 
’ Ist. The four great lines leading from the East 
with their connections and branches, to make 
such arrangements as will secure to passengers and 
their baggage a passage over their lines at mode- 
rate and uniform rates. 

2d and 3d. That all the passengers ticketed or 
baggage engaged in the cities of New York and 
Boston or elsewhere to go to places west or south 
of Suspension Bridge, Buffalo, Dunkirk, Pittsburg 
or Wheeling, shall be consigned and directed eith- 
er to the Great Western, Buffalo and Brantford, 
Lake Shore, Ohio and Pennsylvania, Central Ohio, 
and Cleveland and Pittsburg roads; or to the 
steamboats running in connection with some of 
the lines represented ; and that the several com- 
panies to which they are thus forwarded will not 
take any ticket, nor receive any order from any 
company or person other than those issued by the 
four great lines together with the Hudson River, 
the Western Railroad of Mass., and the people’s 
line of steamers; also that they (the Western Com- 
panies) as far as in their power, will discounte- 
nance all efforts of runners and bookers from the 
pre-engagement of such passengers and their lug- 
gage. 

4th. That the fare on emigrant trains from New 
York or Boston shall be—for passengers to Chica- 
go, $11; to Cincinnati, $10; for all freight over 
80 Ibs., at. the rate of 2!¢ cents. per lb. to Chica- 
go, & 214 cents. to Cincinnati. Of these rates the 
New York Central and New York and Erie com- 
panies, with their connections at New York and 
Boston, shall receive five-elevenths for each pas- 
senger and five elevenths. per 100 Ibs. of baggage 
to Chicago, and five tenths for each passenger and 
100 Ibs. of baggage to Cincinnati. To the four 
leading Eastern roads, there is to be allowedj one 
tenth, beside the above, for their extra trouble 
and expense in procuring and ticketting passen- 
gers through. The fares are to be similar from 
Philadelphia and Baltimore. 

5th. No runner shall be employed, nor induce- 
ment held out, to influence passengers coming from 
Canada or elsewhere and going west, to take any 
particular route, except by special agreement be- 
tween the lines interested. 

6th. That it is the duty of the Legislatures of 
Massachusetts, New York, Pennsylvania and 
Maryland, to protect such travellers from the ex- 
tortions and deceptions now practiccd upon them ; 
that laws licensing runners or bookers should be 
repealed ; and that it should be made a punisha- 
ble offence for any party to receive any greater 
rates for passengers or freight than ntay be estab- 
lished by the lines. 

7th. That the companies will use all their in- 
fluence with their several Legislatures to procure 





acts in fayor of the above measures. 





8th. That each company selling coupon tickets 


shall report monthly to the several companies 
composing the lines over which the tickets are 
sold ; and that settlement for such ticket sales be 
made directly with them. 

Resolved, That no emigrant tickets other than 
those agreed upon in this convention, shall be re- 
ceived by any of the companies here represented, 
after 1st January, 1855. 

. Resolved, That the emigrant business between 
Boston, New York and Chicago, shall be divided 
equally between the North and South Shore 
Lines. 

Resolved, That the fare for first class passengers 
be twenty two dollars, and the fare for emigrant 
passengers be eleven dollars, between New York 
and Chicago. 

Resolved, That the rates of fare for first class 
passengers by either of the four lines, New York 
Central, New York and Erie, Pennsylvania, and 
Baltimore and Ohio, shall be as follows: 


From New York to 


Sandusky..... $14 65 | Bellefontaine ....$16 50 
Cleveland..... 13 00 Dayton, via Xenia 18 00 
Detroit........ 15 00 “via Galion.. 18 00 
Chicago ...... 22 00 “via Sand’ sky i 00 
Indianapolis... 20 00|.Toledo........ -. 16 00 
Cincinnati .... 18 50] Louisville, U. S. 

Columbus..... 16 40 ‘Line... 20 50 
Shelby ....... 14 75 “Ohio & Miss. 21 00 
Xenia......... 17 70} “ Indianapolis 21 00 





Wuereas, Railroad Companies are frequently 
imposed upon by persons denominating themselves 
inventors, who claim to have obtained Patent 
rights for improvements which have been issued 
by the Patent Office without due consideration ; 

AND WHEREAS, Renewals of Patents are fre- 
quently made which are illegal and unjust. 

THEREFORE, fesolved, That a Committee of 
three be appointed whose duty it shall be to op- 
pose the extension of the class of patents above 
referred to, and furnish railroad companies with 
information necessary to their protection. 

Resolved, That the compensation of such agents 
and the cost of all claims in reference to which 
the companies here represented have a general in- 
terest, shall be paid by each company, in propor- 
tion to the length of its road. 

The tolls en freight are to remain the same as 
were adopted by the St. Nicholas meeting, other 
Western roads arranging their tariffs so as to cor- 
respond with those adopted by the lines running 
frum the seaboard. The companies will not 
guarantee to transport freight from New York to 
Buffalo, Suspension Bridge, or Dunkirk, in less 
than six days; Cleveland, eight days; Detroit, 
nine days; Ciucinnati ard Indianapolis, ten days; 
aud Chicago in less than twelve days. They can 
contract to deliver freight beyond the points men- 
tioned, but not at a less rate than those agreed on. 
Nor are these rates to be altered without consent 
of all partiés interested, except by calling a con- 
vention for that purpose. Way fares are not to 
exceed through. Employees violating these regu- 
lations to be instantly discharged. No company 
is to be at liberty to withdraw from this agreement 
without a written intimation to the other compa- 
nies, besides giving at least 30 days’ notice to that 
effect. Perhaps, the most important feature in 
the concern is the fact that a permanent organiza- 
tion of the companies there represented was, by a 
resolution to that effect, deemed expedient and 
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ciation of the Eastern, Middle and Western States.” 
For this purpose, the officers of that convention 
were to continue to hold their appointments until 
others should be appointed to fill their places, and 
that semi-annual meetings should be held in 
future,—the next meeting having been appointed, 

on the second Tuesday of March, 1855. 

An Address to the Public was read by Mr. 
Haupt which was accepted. The document sets 
forth the evil effects of competition among rail- 
road companies; the rights of snch to a fair re- 
muneration on their investments; the unexpected 
amount of expenditure on wear and tear; the im- 
mense advantages to the country of which they 
have already been in drawing out its resources, 
opening regions hitherto unaccessible to all other 
modes of conveyance, and in the fact that, in ad- 
dition to the saving of time, the cost of travel by 
railroad is but a fraction of what it formerly was. 
The Address is well written, and its arguments 
must tell on the travelling community. 

It is in fact remarkable how passively, we had 
almost said, the people in these times have sub- 
mitted to the higher rates imposed by the different 
companies. The almost entire absence of resis- 
tance to such a measure shows that with the com- 
munity, regularity and safety are by far paramount 
to the mere difference of a few shillings on the 
fare. When, through negligence or other cause, 
accidents have occurred, the community are ex- 
cited and every body feels more or less insecurity 
in travelling, from the consideration that it is un- 
certain whe the next victims are to be. The fact 
that companies first fixed their own tariffs, and 
were then allowed to raise them to such points as 
they saw fit, without any thing like an earnest 
protest on the part of the people, certainly calls 
for the sentiment of gratitude on the part of rail- 
road corporations, and increased vigilance in pro- 
moting the safety and comfort of those who sus- 
tain them. 


Memphis and Ohio Ralltroad. 

This company have made a report of their oper 
ations to 1st October last. Their original charter 
granted 4th February, 1852, authorized them. to 
construct a road from Memphis to Nashville, and 
granted aid from the State to the extent of $8,- 
000 per mile for its construction, if 30 miles were 
finished in four years. As the route proposed 
was considered objectionable by the stockholders, 
an amendment was obtained from the Legislature 
by which the name of the road was changed from 
the “Memphis and Nashville” to the “ Memphis 
and Ohio Railroad ;” and State aid was obtained 
to the extent of $10,000 per mile ; besides $300,- 
000 extra for the bridging of the Big Hatchie, 
Tennessee and Cumberland rivers. The terms of 
the grant were, that sufficient stock should be 
subscribed frem other sources to make the road 
ready for the iron, and that for the space of 30 
miles, the rails should be actually laid, before 
they became entitled to the benefit of the State 
subscription. 

. The surveys of the road began im November, 
1853; the design being that it should proceed by 
Trenton, where it intersects the Mobile and Ohio 
Railroad, to Paris, whence a line had already been 
projected by Clarksville and "Bowling Green, to 
Louisville and Cincinnati. The entire distance to 





Paris is 185 miles. Owing to the difficulty of 








making contracts with the farmers and Sant 


along the line, as originally designed, the work 
was delayed till June last, when an arrangement 
was made for the grading, finishing and equipment 
of ninety miles of the road, with Messrs. Harris, 
Black & Co. “The contractors are to construct a 
first class road in all its details; to finish and 
equip it with the necessary amount of locomotives 
and tenders, passenger and freight cars, water- 
tanks, turn-tables, sidings &c., all of which are to 
be of a superior order.”. 

The first division, 30 miles long, is to be finished 
by the 1st July, 1855; the second division 20 
miles, by the 1st October following; and the third 
40 miles long, is to be ready by the 1st May, 
1856. The sum to be paid the contractors is 





the territory of the whole State, pF ae of ras 
are but recently settled. From 1840 to 1850, 
their population had increased 45 per cent.”. .'. = 
“The taxable wealth of these counties has increas- 
ed nearly 76 per cent. during the past five years, 
and it now amounts to sixty millions of dollars”. ~. 
“They contained in 1850, a population of 200,000. 
or one-fifth of the whole State; and if the increase, 
since 1850, has been proportioned to that of the 10 
years preceeding, their population is now at least 
250,000.” . . .““The lands produced, in 1850, one- 
sixth of the wheat, nearly one-fifth of the corn, 
ore than one-half of the cotton, one-third of the 
tobacco, one fourth of the sweet potatoes,and one- 
third of the peas and beans raised in the whole 


Per mile. Total—90) State that year.” 
miles. | he following is an estimate of the annual bus 
Cash.... eeee ee ee tees eee . $2,500 $225,000 iness of the road. The figures are taken from a 
State bonds.......... . 10,000 900,000 3 . , 
— and city bonds and . |comparison with those of the Memphis and Charl- 
SUG cvs n00% 940.) . 12,500 1125,000) eston road, although the advantages, as to wealth 
and population are greatly against the latter. 
UR csi sds seed Gane’ $25,000 $2,250,000 0 
To meet these payments there have been sub- Freight ¥ = m or G0 hs “1 ass o00 
scribed to the stock by private individuals, includ-| Mail Services “ 4 sess 6060 SESe 15,000 
ing the contractors .... .... ..... +++. -..$867,600 oo 
Stock by county of Shelby.... .-.. 800,000 ; $560,000 
Stock by city of Memphis............. 100,000] Deducting one half for Expenses.... .... , 
Stock by State of Tenn........... 900,000 : , —_———_ 





$2,167,500 


leaving a deficit of $82,500, to which are to be 
added, engineering expenses, salaries, land dam- 


ages, depot grounds,&c. , making the whole amount 


to nearly $300,000. 

Between Trenton and Paris, a distance of 45 
miles, the amount of subscription had not been 
received at date of report. From two counties 
only had returns been made, which amounted to 
$120,000. The total subseriptions then received 
from all sources, fndependent of the State, 

WETe .... . $1,387,000 
At an estimated cost of $8,000 per mile 

for grading, the amount for 135 miles 

would be...... 
Consequently the company are entitled 

to the State grant for the whole dis- 

tance, 185 miles, at $10,000 per mile. 1,350,000 
Which added to other subscriptions 

makes a total of........ (hue aban os 2,737,000 
At the rates payable by 

present contract, the cest 

of the whole line would 


sees cease eee eee Fees 





pecs Sfawiemby secs coens 3,375,000 
To which add extra expendi- 
ture for engineering salar- 
ies, &c., 135 miles at $2,- 
500 per mile .... coos oe : 337,500 
Total cost . 000. cece coos cece eoee «6 $8,712,500 


leaving a deficiency of.............. $975,500 
or $7,000 per mile. The President and Directors 
hope that by an appeal to those directly interest- 
ed in the promotion of the enterprise, the neces- 


sary amount will be raised, so as to preserve the], , 
company from incurring any serious amount of 


debt for the construction of the road. 

Of the condition of the country through which 
the line passes, and the consequent local business, 
the Secretary says :—“In the whole South-West I 
know of no road of equal length, that penetrates a 
country so well watered, so fertile, so rapidly in- 
creasing in population and wealth, and therefore 
so well calculated to sustain a great work like 
this, when built.” ... “These twelve counties 


Leaves a net revenue of......... .... .+ $280,000 
or over 8 per cent. on the estimated cost of the 
road. 

The through travel is expected to be extensive, 
At Trenton, it will connect with the Mobile and 
Ohio road, and as this line is being rapidly pushed 
through to Cairo, passengers coming down the 
Northern lines will find the Memphis and Ohio/ 
road part of the most direct route to New Or- 
leans. To the West, a line has been projected 
through Little Rock to the borders of Texas, and 
thence across the State to the Rocky Mountains. 
On the South, a line to Grenada connects Memphis 
with the Mississippi Central and the New Orleans , 


,000| Jackson and Great Northern roads. But the most 


important connection will be on the Northeast 
with the Louisville and Cincinnati routes. The 
importance of such a line, cutting off the angle 
formed by the junction of the Ohio and Mississip- 
pi rivers, rendering travel safe, expeditious and 
cheap, will appear from the following facts taken 
fiom the Report,— 

“ Of the 4,290,000 persons carried on the West. 
ern rivers in 1852, 3,470,000 were carried on the 
waters of the Ohio and its tributaries alone.” .. . 
“In 1852, there were upwards of 3,200 landings 
made at Memphis, by steamers passing up and 
down the river. Of this number, nearly 1,400 
were made by boats from Louisville, Cincinnati, 
and the cities above them.” .. . “ Averaging 
each boat at 100 passengers, the total number an- 
nually passing by Memphis, is 140,000 persons.” 
- “Of these it may safely be assumed that 
100,000 persons will take the cars and go through 
to Louisville in 12 hours, rather than be on the 
Ohio for from (three) to tendays.” . . . “ At three 
cents per mile, these alone would pay on the 
whole road to Louisville a dividend of ten per 
cent. on cost.” “ With the completion of this 
road, we should be within 15 hours of Cincinnati, 
and 48 of New York.” 

The Receipts and Expenditures of the road up 














-The latter, in our opinion,-underrates the gross re- 
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ment.... se ee te ee nee ee 1,810 00 
Received on Third Install- 
ee ERE 100 00 


Amount obtained by Loans 9,040 '06 


$23,945 56 

Disbursed on account. En- 
eering to July Ist... 
Disbursed on account Engi- 
neering since July 1st'to 
Disbursed on account Sal- 
aries since July 1st to 
Re ee ena oak we 
‘Disbursed on account Office 
and other Expenses..... 909 81 





16,573 80 
4,375 00° 


2,087 45 
: + 


23,945 56 

In reference to the character of the road when 
finished, it is stated. that the line is uncommonly 
direct, the tangents are long, varying from 3 to 
12 miles in length, united by easy curves of one to. 
two miles radius; the least radius of curvature 
being over half a mile. Eighty six per cent. 
of the whole line is straight; sixty per cent. of the 
whole direction is /evel; and only fourteen per 
cent. is on the maximum grade of 50 feet per 
mile. 








(From the Circular of Moran & Brothers. ] 
New York and Erie Railroad Loan. 
The first and most important point to es tablish 
in regard to the new Loan of the New York and 
Erie Railroad Company is, whether the Company 
can fulfil the engagements it makes. This seems 
perfectly settled by the past history of the Com- 
pany, as reported by the Investigating Committee, 
and by the estimates put forth by the Company. 
ceipts, and exaggerates the expenses. The re- 
sults obtained last year were, in spite of 
1. The break at Erie, 
2. Freshets in May, which interrupted the 
transportation of freight for more than two weeks. 
8. The Engineers’ strike in June, 
4. The cholera during the summer, 
5. The mercantile and monetary embarrass- 
ments this autumn, 
6. Fares of only, 
$7 60 to Buffalo now raised to.... .$9 00 
8 40 to Dunkirk now raised to.... 9 90 
4 00 for emigrants now raised to.. 5 50 
Rates of freight fully ten per cent. under present 
rates 
The gross receipts of the road were : 
In 1851-2......... .. +. $3,818,725 
Tn 1852-3........ esses 4,818,962 $1,000,237 
In 1853-4(partly estim’d)5,341,363 1,022;401 
If the increase in the receipts the past year, at 
the low prices then charged, and under all the un- 
favorable circumstances above enumerated, was 
$1,000,000, is it not safe to estimate the increase 
during the coming year at the same amount? 
This would make the gross receipts $6,341,363,in- 
stead of $6,000,000, as estimated by the Company. 
The mere rise of fifteen per cent. on the charges 
for freight and passengers, if there be no increase 
in the traffic, would carry the receipts to $6,142, 
567. 
¢ In regard to the expenses of the working the road, 
they were last year 524¢ per cent. on the gross re- 
ceipts: The company, in their estimate for the com- 
ing year, place them at 55 per cent. Now as 55 per 
cent on $7 50 last year’s fare to Buffalo is only 46 per 
cent, on $9—the present rate of fare—it is proba- 
ble that 50 per cent will prove to be ample for the, 
coming year—the more so as the present Super- 
intendent, who ‘has only been in charge of the 
road during five months of the past fiscal year,has 
introduced great economy in the expenses of run- 
ning the road. The running material is better at- 
tended to, and the wear and. tear is, therefore, 
. Accidents on the road are now 


Increase. 


“"\sioned by” collisions and other accidents. Old 





sada 








materials are used or sold. A greater amount of 


| labor is obtained from the employees of the road 


without increase in the remuneration. The pre- 
sent Superintendent, having occupied subordinate 
situations on the road during the past seven years, 
is perfectly competent to correct any and every 
abuse which has heretofore existed. While great 
economy and order have thus been introduced in 
the working of the road, a still greater reduction 
in expenses has been obtained by reducing the 
speed of all the trains. The express trains, 


which formerly ran 85 miles per hour, will only} 


run hereafter at an average speed of 26 miles.— 
The rule admitted by engineers is, that the wear 
and tear of a road and its equipments vary in pro- 
portion to the square of the speed at which the 
trains arerun. Therefore, 29 miles per hour will 
be as 6.76, while 35 miles per hour is as 12.25.— 
The reduction in the speed of 9 miles per hour, 
therefore, reduces the wear and tear 45 per cont. 
- With all these facts in mind, we believe the fol- 
lowing estimate will be amply realised : 
STORE TOCCIDUB. . 5. cco 0 sane, aaeses . +. «$6,300,000 
Expenses 50 per cent., which is equal to 
60 per cent. on former rates charged 
ee ee ee eee 


WNOG SUMED oe cs cece cet Sess eens $3,150,000 
Deduct 7 per cent. on debt... $1,739,570 
Sinking Fund............ é 20,000 

——-—-—— $2,159,570 
Net income. applicable to cash div- 

idends and contingencies...... $990,430 

With such a margin beyond all the engage- 
ments taken by the Company, can any one be- 
lieve; for a moment, that the interest on the debt 
and the payments to the Sinking Fund can ever 
fail to be promptly met ? 

The earnings of the road must continue to in- 
crease yearly for a long time to come, for not only 
must the fature increase of population and pro- 
ductions of the Western States add greatly each 
year to the traffic on the Erie Road, but there 
must also be a rapid and important yearly in- 
crease in the local traffic ; for it is only within a 
few years that the counties through which the road 
passes have had access to a market for their pro- 
ducts, and consequently the local traffic is, as yet 
only in its infancy. 

The Sinking Fund of the New York and Erie 
RailroadCompany will absorb in the twelve months 
after the negotiation of the loan, if the bonds are 
purchased 
Ab POP 2... cece voce cove voce Kan son ane $420,000 
Plus six months’ Interest on said amount, 





BDGUE oi. cocs sacs cece cope coccsccce 10,000 
In the first year.... .... .s0. soos cove». $435,000 
Second year... 2.2. 0s sees sece cess 420,000 
Plus 6 months interes on..... $420,000 45.000 
Plus 12 months interest on... 435; ’ 

In two years......... ; «. .6900,000 


The effect of the munthly purchases of the new 
bonds by the Sinking Fund, must be to cause 
them to be firmly held at a profit from the very 
day of their negotiation, for all but needy sellers 
will wait for a rise before they sell, and those de- 
sirous of selling will only offer them when the pur- 
chases of the Sinking Fund aremade. The needy 
sellers will probably not more than suffice for the 
purchases of the Sinking Fund, particularly if, as 
there is every probability, the money markets 
next year should everywhere become easy, and 
interest fall to moderate rates. The steadiness 
which all this will produce in the market value of 
the new bonds, will soon attract the attention of 
persons who have temporary investments to make 
and these bonds will, no doubt, soon obtain a pre- 
ference from this class of capitalists over every 
other investment offering in this market. This 
will further improve their market value, so that 
it appears certain to us that the original takers of 
the new loan will realize a profit on them within 
a moderate time. Should the entire loan be 





greatly reduced 
very rare; thus avoiding the losses formerly occa- 











taken in Europe, the holders could at orice estab- « 
lish the price at par, and the Company: would be 
forced to take them at. this price ; and should the 


rhalgats refuse to sell at par,the Company will then 


‘orced to purchase the bonds of 1862 and 1871 
which would, in that event, soon rise to par. If 
the present holders of the 1862 and 1871 bonds 
were to take the new loan, they would soon see 
their old bonds rise to par as well as the new ores. 
No loan has ever been offered anywhere on which 
@ profit was so certain to be realised, as the Loan 
of the New York and Erie Railroad Company. 

As the Company has decided to close Construc- 
tion Account for the present, there is ne danger 
that the pecuniary embarrassment of the past can 
ever again occur. , 





Buffalo Car Company, 

This company, which carries on the business 
formerly established by Messrs, Townsend & 
Coir at Buffalo, N. Y. is organized under the gen- . 
eral manufacturing law of this State, with a capit- 
al of $50,000 which can be increased as the busi- 
ness may require. 

The Buffalo Republic of the 16th inst. says of 
the works of this company, that they are situated 
on Scajaquadies creek, lower Black Rock, and 
about four miles from the centre of the city.— 
There are three large brick and two temporary 
wooden buildings, connected with the Buffalo and 
Niagara Falls and the Buffalo and Lockport Rail- 
roads in front by tracks running through the 
buildings, and in the rear having a water front on 
Scajaquadies Creek. It is contemplated to erect, 
during the coming season a large brick paint shop © 
on the ground occupied by the wooden buildings. 
In the rear of the paint shops is the setting up 
shop, a spacious bui'ding 60 x 132 feet, with three 
large doorways, through each of which the three 
tracks laid down in this building and the paint 
shops run out on to switches connecting with the 
two railroads in front. Every portion of the car, 
wood and iron, is of course completed before it 
reaches this department. Here the finished mate- 
rial takes the distinetive form of a car, and leaves 
the building for the finishing touch of the paint- 
er. ; 

In the rear of this is the wood shop, a building 
two stories high, 100 by 60 feet; the first floor of 
which is fitted for the coarser kinds of wood work. 
Here are two large timber planers for planing 
whole pieces of timber, several planing machines, 
rip saws, with double carriages, circular saws, te- 
non saws, morticing and boring machines, &c.— 
Above this is a room of the same dimensions, fit- 
ted for the finer kinds of wood work. 

In the rear of the wood shop is the blacksmith 
shop, 50 by 60 feet, containing six forges, all of 
which are fanned by a large fan blower. ; 

On the North side of these two buildings, and 
running parallel with them, is the machine shop 
and foundry. The machine shop 100 by 50 feet, 
two stories high, is a counterpart of the wood shop. 
In this shop the axles are turned to fit the wheels, 
and the wheels are bored to fit the axles. This 
lower room is filled with a number of valuable 
machines, such as lathes, drills, screw cutters, ma- 
chines for boring. wheels, pressing them on the 
axles and the like. 

Back of the machine shop, and divided from it 
by a brick wall, is the foundry, 40 by 80 feet, cov- 
taining two large cupolas for melting iron for the 
wheels and other castings. A huge revolving 
crane is erected in the middle of the room, by 
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which means heavy articles can be ‘moved in apy 
direction. 

The cupolas are fed from a building in the rear 
of the foundry, into which they open and which is 
furnished with every convenience for weighing 
and conveying into them the coal and crude met- 
al, 

We now come to the motive power, which per- 
haps should have been considered first, as this is 
the heart by which means all the machinery in its 
various throbbings is propelled. This consists of 
a beautiful upright engine, modelled and made by 
the company, of seventy horse power, (although 
forty horsepower is all that will ordinarily be need- 
ed) situated in a building between the wood. and 
machine shops, which also contains the boiler.— 
The water for the boiler and buildings is supplied 
by a cistern filled from the creek by means of a 
steam pump. 

There is ample room for all purposes of storage 
in the rear of the works, where there are sheds 
for coal and sand which is brought by way of the 
creek, and landed on the dock attached to the 
premises. Altogether this is one of the most com- 
plete establishments in the country, having a ca- 
pacity for the construction of three cars per day, 
and reflects great credit on the originator, D. J. 
Townsend, Esq., to whom we are indebted for the 
organization and successful completion of this 
valuable manufacturing establishment in our 
city. 








Cleveland, Columbus and Cincinnati Rall- 
road. 


In the blank of dividends the present half year, 
there is one bright spot—the Cleveland, Columbus 
and Oincinnati Railroad—which has just declared 
a semi annual dividend of five per cent. payable 
on the 20th January next. 

The earnings of this road for the past year have 
been (December estimated).... .... .. $1,211,100 
Expenses ~ 605,550 


605,550 





Net earnings.... ......6 


eee ee wees 





Equal to 14 per ct. upon cost of...... $4,800,000 
The dividends paid by the above road for the 
past year have been the following; 
Iu July 4 per cent. in cash. 


“ co 4 iif ce in stock. 
“Jan.5 “ “© jn cash. 
Or 18 in all. 


The following statement will show the cost, 
earnings, per centage of gross and net earnings of 
the above’ road. 


Per 

Per cent- centage 

age of Net 

Gross Earn- Gross  Earn- 

Year. Cost. ings. Earnings. _ ings. 

1851. . $8,025,888 $466,317 $1536 93 
1852 : 3.426,897 777,798 223, 14 
1853.. 8,924,518  1119,019 28 14 
1854.. 4,300,000 1211,100 28 14 





Milwaukee and Mississippi Road, 
From the Milwaukee Sentinel, © 
The receipts of the Milwaukee and Mississippi 
Railroad for Novembenare as follows : 


Passengers WUE, Docsvier s+ sees vues vos. $14,176 80 
Freight... 0.06... . 40,650 53 


OCF ee sees ae 


BOE idas on0s ne 
The comparison with November, as well as 
September and @ctober of last year, is as fol- 


ve eeee coos +s ne $84,827 63| Wire 








1864 


September .... ....'..$85,297 43° $60,253 64 
October .... .... 0... 41,597 24 76,776: 64 
November............ 27,050 17 54,827 33 





Showing that the receipts have been nearly 
doubled since last year. 

It will be seen below that the aggregate re- 
ceipts so far for 1854 are $435,186 01. The total 
estimate for the year was $400,000, and as the re- 
ceipts for December, estimated at $34,884 77, will 


total sum for the year largely in excess of the es- 
timate. 


The following table presents the receipts for 


‘each month, so far: 





Passeagers. Freight. Total. 
January..........$6,376 $16,847 $23,224 
February......... 6,009 20,182 56,192 
March........... 6,877 13,896 20,773 
April... sess +. <2) 4008 10,629 18,321 
May .... .........14,879 27,400 41,785 
FUNG iis oe cccece'ce LT81O 27,941 45,252 
FOG is oi deccadede 16,090 19,464 35,555 
August........... 13,105 19,218 32,324 
September........ 16,223 43,930 60,253 
October .......... 20,175 56,600 76,776 
November ........ 14,176 40,650 54,827 
Total for 11 mos$138,416 $296,769 . $435,186 

al 














CLEVELAND, December 13, 1854. 
IVIDEND NOTICE.—A Cash Dividend of 
Five per cent. on the capital stock of this 
company from the’net earnings of the Road for 
the six months, ending 31st inst, has been declar- 
ed, payable in conformity with the by-laws of the 
Company, on the 20th day of January next. 

Stockholders registered on the New York books 
will be paid at the Office of Messrs. Winslow, La- 
nier & Co., No. 52 Wall st. 

Transfer books will close from the evening of 
the 31st inst. to the 10th of January, inclusive.— 
By order of the Board of Directors. 

T. P.. HANDY, Treasurer 


A Good Machine Draftsman, 


‘4 7 ELL acquainted with the arrangements and details of lo- 
comotives, wishes a situation in a Locomotive Works or 
Railroad Shop. Has given considerable attention to the burn- 
ing of Anthracite Coal, and can produce undoubted testimonials 
as to character and qualifications. For further information ad- 
dress Box No, 1116 Philadelphia P. O. 51 2t 


BUFFaLO CAR COMPANY. 

HIS Company having now completed their extensive Car 
T Works are filling orders for the construction of PASSEN 
GER, BOX, BAGGAGE, PLATFORM and CATTLE 
CARS of the most approved style and finish, The works have 
connections with the various lines of railway east and west, 
which gives them all required facilities for the delivery of cars 
in every direction. 

Orders are respectfully solicited, address to the 
BUFFALO CAR COMPANY. 

61 tf Office 87 Pearl st., Buffalo, N. Y¥. 


Lithography. 
G WEISSENBORN, Civil Engineer and draughtsman 113 
e Fulton St. up stairs; also gives his attention to the en 
graving of maps, and i on stone. Locomotives are 
neatly lithographed at this establishment on the most reasona- 
ble terms.— Orders are solicited. 50.tf 


Rausiroad Iron. 


500 TONS No. 1 Glengarnock Scotch Pig Iron in lots to 
suit purchasers for sale by 


OFFICE OF THE CLEVEL’D,CoLUM. & Cin. B.B Co. ; 














NAYLOR & CO.,, 
99 and 101 John st. 
N, B.—The above Iron constantly imported- 32 





Railroad Iron. 

HE Undersigned, having made arrangements abroad, are 

prepared to contract for the delivery of Foreign rails, of 

approved brands upon the most favorable terms. 

willgalso make contracts for American rails, made at 

their Trenton Works, from Andover Iron, in whole or in part, 
* They - pared to faraiah Telepraph, Spring’and Mark 

y are p e et 

; Braziers; and Wire Rods; Rivets and Merchants Bars 

to order, all made exclusively from Andover Iron. The atten- 

tion of parties. who require Iron of the very best quality fez 


re eee 
ee . OOPER & HEWETT 





\ 


Total three months$103,944 84 $191,857 61) 


doubtless reach at least $50,000, there will be a) .o4 


tt Section 3} 






CANADA 
HIS road opened in May last to Lake Simcoe to 
be com to the \ uron a 
distance of in June next it form ; 
and most route to the North Western States to 
Michigan and to the Mineral Regions of Lake Superior. 


Arrangements wil be madv on the com 


pletion of the road to 
ee Sek eS 
ips ports on Lake Michigan. 
ALFRED BRUNEL,, 
Superintendent. 





\TEW YORK STATE CANALS.—NOTICE TO 
LIN CONTRACTORS.—In pursuance of a reso- 
lution of the Contracting Board, notice is hereby 
given, that sealed proposals will be received by 
the undersigned for the construction and- comple- 
tion of the work upon the several Canals of this 
State, described in the following tabular state- 
ment at the times and places therein mentioned :— 
CHAMPLAIN CANAL. 

Sealed proposals will be received at the Cana 
Commissioner’s Office, iu the city of Albany, until 
the 20th day of December, 1864, at 9 o’clock ,m., 
for the following described work, to wit :— 

Penalty When to be 
Description of the work. in bond. completed. 
Three combined locks, 

towing path bridge 

and necessary section 

work to bring the 

same into use, located 

at Waterford .... .... .$18,000.. April 1st, 1856. 

ENLARGEMENT OF THE ERIE CANAL— 
MIDDLE DIVISION. 

Sealed proposals will be received at the Bn- 
gineer’s Office in the city of Syracuse, until. the 
21st day of December next, at 9 o’clock in the 
forenoon, for the following described work, to 
wit :— 


Amount of Time 
Description of work. _ penalty of 
in bond. completion. 
Section 157........... $1,200.. April Ist, 1866. 
bs pg ee BS: 2300..". * 2 %= Pape. 
- Weeaa. ccs sank we. 
ee NOs cal uavk ah ed mee. oo oe oe 
ae Waiaieccaecs< LD... 2¢ Bator pigtn 
- IONE ses sdce Gees “ $s 
OE Pate s<bn anes ree ee 
Culverts on sections No. ~ 
189 to 197, inclusive... 2,800.. “ “ «# 


Road and farm bridge 
abutments on sections 
No. 189 to 193, inclu- 
VW. a5. cccs cokes bese SIDV.. ee 
Road and farm bridge : 
abutments on sections 
No. 194 to 197, inclu- 
WIV O es cc ecce cccciccgcs BOOas HA 
Putnam Brook waste weir 
én section No. 192,..... 900:. “.'« “« 


ENLARGEMENT OF THE OSWEGO CANAL. 
Sealed proposals will be received at the En- 
gineer’s Office in the village of Fulton, until the 
22d day of December next at 9 o’cock in the fore- 
noon, for the following described work, to wit:— 
Liverp’] {4 - April 15, 1857, 
Level. uy ee 


000 

“« 7&8 8,000... ake 

7 18 Sane lt 

5 19} Phoenix | 7,000... * “ «# 

" 20} Level. yf RP a A 

“ 21 6,000. a “ a 
Culverts on sections 5 & 6 2,500.. “ “ # 

ee “ce cc 18, 19, 

Gnd FE cSt cs ce Sse 

Bridge at Phenix... .. 600. = Ist, 1866. 





Rebruary 15, 1850. 17 Burling Slip, New York, 


Bridge at Geog coc 1,000. Sr elses 
Sji91g4 biee sillichiegodes: ait-ot en aed3 












814 
ENLARGEMENT OF THE:CAYUGA AND © 
SENEOA CANAL. 


ee ae ad 


‘Sealed proposals will be received at the En- 
gern Office, in the age of Albion, until 
ecg per: wt ber next at 9 
qslock a. M., for the following described work, to 
Section 282 with penalty in bond of.... ..$3,700 
“938 a “ wees ee 5,400 
«234 . = 2 ane 
235 J 4 . wees 4,500 
“236 " “ -eees- 5,400 
987 sa ws pM emermie 
e 288 ag a eeee 6,500 
«989 « a ... 8,800 
“241 * wamcrate 6,100 
«242 ys es. ene 4,300 
e248 - s «se. 8,800 
“244 9 PaTH Bose 2, 
“285 ‘* WT fod Deeb 8,008 
“ 286 ff -.. 7,000 
“287 iy .. “ten! pee Oils 6,000 
«290 o S act doen 9,200 
«201 4d Wiehe wer 8,100 
«292 - ? i haxhepeah 8,000 
“« 298 " Visa bs coh Oba 7,500 
“<  6204 $¢ 4 4p Tyo ps cons 8,400 
« 295 et A 6, 
“296 pT ee Im - 7,300 
ere | 3! “ «seee 6,500 
te ° Sieh, ache 6,700 
“ 310 “ a nad - 8,000 
oe ast Oke a8 sa -- 6,700 
we B12 ‘id ~ --- 6,800 
“ 318 a av ggg 0,000 
“814 - oy aig Mies So 7,300 
“ 815 a RR ROR te 8,500 
Culverts on Sections 232 to 244........... 2,300 
. 5s 285 to 298........... 8,000 
- **_ 810 to 316....,...... 5,000 
Mud Creek Aqueduct... ............ 5,500 


Bridge Abutments on Sections 232 to 244. 5,700 
- - “285 to 298. 7,000 
” “ 811 to 815. 3,100 
Waste Weir on Section 318............... 500 

Section 232 to 244, both inclusive, with the 
Culverts and Bridge Abutments on said Sections, 
to be completed by April Ist, 1857. The re- 
mainder of said work to be completed by the Ist 
dgy of April, 1856. 

All propositions must be for a sum certain, as 
to the price to be paid or received, for each and 
every kind of work; and no proposition not thus 
defined will be received or acted upon; and no 
propesition will be considered complete unless a 
price for every kind ef work included in sueh pro- 
position is distinctly and plainly inserted, 

Every proposal shall be accompanied by an af- 
fidavit, endorsed thereon, of each person uniting 
in such proposal, that he is not directly or indi- 
rectly interested in any other proposal for the 
same work or materials, or any part of the same ; 
that he has no agreement or understanding with 
any other person to become interested in any 
other proposal or contract for the same work or 
materials, or any part thereof; and that no other 
person than such as shall be named in the pro- 
posal is interested in the same, or has any agree- 
ment or understanding to become interested in 
any contract that may be made in pursuance of 
such proposal. 

Every proposal for work or materials embraced 
in the above statements shall be accompanied 
with a bond to the people of this State, in the 
penalty specified opposite each kind of work in 
said statement, and which bond shall be signed 
by the party making such proposal and two or 
more responsible sureties, with such evidence of 
their responsibility as the contracting board shall 
require, and which sureties shall justify in sums 
equal in the aggregate to twice the amount of 
such penalty. 

__ Each proposal must be accompanied by the cer- 
tificate of the Supervisor of the town, and the 
paper A esi or the County Judge of the county 
7 surety shall reside, or two of 
them, as to the peaibiliig” etka waetel 








The 
lea will be required by the contracting board to 
give the bond for the payment of laborers’ wages, 
as required by chapter 278, of the laws of 1850. 

No acceptance of a proposal or award of a con- 
tract by the contracting board, and no contract 
made by the said board, or any interest in the 
same, shall be assignable to any person or persons, 
without the written consent of the Canal Commis- 
sioners., 

Fifteen per cent. of the amount of any work 
Jone or materials furnished, at the contract price 
thereof, shall be reserved by the Canal Commis- 
sioner until the whole work, which is the subject 
of the contract, shall be fully and entirely com- 
pleted 

In case the contracting board shall be of epinicn 


pursuant to any advertisement, are, in consequence 
of any combination or otherwise, excessive and 
disadvantageous to the State, they may decline all 
the said proposals, and advertise anew for the 
work aud materials embraced therein. 
Contractors will be required to receive and use 
in the work all such materials as have been pre- 
viously procured and delivered for any of the 
above work, and allow such prices therefor as may 


200 | be exhibited at the several offices prior to the let- 


ting. 

The prices in the contract will be considered as 
including the expense of furnishing all the mate- 
rials, and performing all the work, according to 
the plans, specifications and notices exhibited at 
the letting. 

Theipersons to whom: the work may be awarded, 
will be required to enter into contract for the per- 
formance of the work within ten days after the 
same shall have been awarded to them, upon the 
terms prescribed by the contracting board. 

The name or names of the persons proposing, 
must be written out in full, with their places of 
residence, 

The maps, plans, specifications, quantities of 
materials, propositions, blank contracts and bonds 
will be ready for examination at the several places 
specified in this notice, ten days previous to the 
time specified for the several lettings. 

Dated at ALBany, November 29th, 1854. 


HENRY FITZHUGH, 
FREDERICK FOLLET, 
CORNELIUS GARDINIER, 


JAMES M. COOK, Comptroller. 
JOHN T. CLARK, State Eng. and Surveyor. 


New York and Erie R. R. 


On and after Monday, Nov. 20th, and. until further notiee 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Ee 
as follows, viz :— 


Borrato Express, at 7 a.m. for Buffalo. 

Dongrrk Express, at 7 a.m. for Dunkirk. 

Matt, at 8% a.m. for Dunkirk and Buffalo, and intermediate 
stutions,— Passengers by this train will remain over night at 
any Station between Binghamton and Corniug, and proceed the 
next morning. 

ROOKLAND PassEnGep, at 2} p.m., (from foot of Chambers 
Street) via Piermont, for Sufferns and intermediate stations, 

‘Way Passencer, at 4 p.m., for Otisville, and intermediate 


Canal Comm’rs, 





Nieut Express, at 5 p.m. for Dunkirk and Buffalo. 

Emrorant, at5 p.m., for Dunkirk and Buffalo and inteymedi- 
ate stations, 

On Sundays only one Express 'Train—at 5 p.m. 

‘These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 


Toledo, Detroit, Chicago, etc. 
47 tf. D' ©. McCALLUM, General Sup’t. 


Locomotives for Sale. 
‘pus Subscriber offers for sale the following Locomotives 
Geant Tonia, eotted Bin a 6 fost gangs, 
ne very supe! ton Passenger Engine. Driving Wheels. 
i: ok omnes en Sree ah 7 
very superior 16 ton ight Engine. Driving Wheels. 
4 feet diameter with 8 wheel preg — 
The above machines are from one of the best shops in the 
counter, Jel and finished in the best manner, and can be de- 





No, 80 South ef 
PHILADELPHIA. 





that the proposals made at.any meeting thereof, 





. —— 
persons to whom’ the work may be award- Notice to Contractors. 


EUROPEAN & NORTH AMERICAN R. R. 
NEW BRUNSWICK. 
Contract for Sleepers or Cross Ties, 
Wantep 100,000 Hacmetae or Cedar Sleep- 
VY ers to be delivered in equal proportions at 
the Port of St. John and the Bend of the Petit- 
codiac River on or before 1st of August next. 
The Ties to be sound and straight, nine feet 
long, ten inches by six inches, with a hewn surface 
top and bottom of not less than eight inches. 
Parties desirous of tendering for the above or 
any portion of them are requested to send in their 
prices to the undersigned at his office, St. John, 
on or before the 25th December, 1854. 


W. E. ROSE. 
Sr. Joun, Nov., 1854. 4 


For Sale. 


B* the Baltimore and Ohio Railroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea- 
sonable price. For further information, apply to 
SAMUEL J. HAYES, 
M. of M,, Baltimore and Ohio R. R. Co., 
sr, BRIDGES & BRO., 
64 Courtland st., New York. 


7 4t. 





19 tf 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED. STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





Trains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 80 am. 12 45, 3 and 
11 pm. 

FARE BY THROUGH TICKETS TO THE SOUTH. 









lo do «ss Norfolk 2.2.2 2206 cnne nnnn ne nnn cece 
From Philadelphia to Wilmington........... 
do do OSI icdngqnes conn nase caceanene 
do do Petersburg 
do do Richmond 2... 22.2 2020 cnc ence ne 
FARE BY THROUGH TIOKETS TO THE WEST. 
From New York to Cincinnati.........-..---.---+---- $13 60 
do do SEVER nce saan qage epee cocne cede 14 60 
From Philadelphia to Cincinnati ........-.-...-..-----= 11 00 
do do LOUIS Ville.nc0 conn ncanct acne case 12 00 
From New York to Indianapolis........--.---....--.--- 16 00 
An extra charge will be made for meals and state rooms en 
board the boats. 8. L. SPAFFORD, 
2Ttf General Sup’t. 
Faggotted Car and Engine 
Axles P 


) prone BY RANSTEAD, DEARBORN & CO., BOSTON, 
Mass. 


These Axles are drawn from the faggot entirely by the ham- 
mer, are all ed. 


Welded Wrought Iron Tubes. 
HE subscribers having lately added to their Cumberland 
Nail and Iron Works an establishment for making Wrought 
Iron oe are now prepared to supply the trade with tubes 
two to twelve feet in length, furnished with screws and ferrules 
on their ends, of the following sizes—inside diameter, 
>» %, BM, 3%, &M, 1, 1%, 1% and 2 inches, 
Warranted and fully proved, equal to the best Pipes manu- 
factured. 
All orders addressed to us will receive prompt attention, and 
liberal discounts from the list of prices will be allowed to the 


trade. 
REEVES, BUCK & Co., 
No. 45 North Water Street, — 
‘ .6m., 





July 13, 1854. 


RAILROAD CAR GREASE. 
James Bayes & Co., 


6 MINOR STREET, 
PHILADELPHIA. 


MANUFACTURERS OF 


SOFT WHITE GREASE, 


For Coal and Freight Cars, Heavy Ma- 


chinery, etc., etc., 

STIFF WHITE GREASE, 

For Voter eee Geucone, le, 
e 
OMNIBUSES, WAGONS, AND OTHER CARRIAGES, 
’ * “In Cans, Kegs, and Barrels. 
SUPERIOR YELLOW GREASE, 
For Passenger Cars, etc., etc. 
E above different kinds of G having been in use for 


some t on several Rail in the United States, 
can be Soaadeilay reconmmnendod for their general usefulness 
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ait ONABY Bagh Pru cylinders 18 
inches bore and 20 inches stroke, complete in 
all respects and finished in the best manner. Has 
been in use about six months. 
ROGERS, KETCHUM & GROSVENOR, 
Paterson, New Jersey, 
jul.14 29 tf.) or 74 Broadway, New York. 


The Lowell Machine Shop 


NTINUES to manufacture to order, FREIGHT and 
ASSEN GER LOCOMOTIVES of different classes, 
with the most modern improvements,— 
also MACHINISTS’ ‘TOOLS, 
especially adapted to Railroad Repair Shops, and to the con- 
struction of machinery generally. These Tools are of the most 
approved construction and consist in part of Engine Lathes, 
Hand L&thes, Vertical Drilling Lathes, and Planers of various 
sizes and lengths, Compound Planers, Shaping Machines, Slot- 
ting Machines, Bolt and Nut Mrehine., Gear Cutting Engines, 
Chucks, Compound Slide Rests, Machines for boring Crank 
Pin Hoies in Locomotive driving wheels, Trip hammers, &c., acc. 
COTTON MACHINERY of all descriptions, BOILERS, 
SHAFTING and MILL WORK, CASTINGS, and all work 
usually done in Machine shops aad Foundries, 
WILLIAM A. BURKE, Sup’t, Lowell, Mass. 
J. T. STEVENSON, Treasurer, 5 Tremont st. Boston. 


Boiler and Tank Rivets, 
Nuts and Washers ; 


All Sizes of 
Bolts and Bolt Ends 











for Sale by 
BRIDGES & BROTHER, 
64 Courtland st.,N Y 





EW YORK AND ERIE RAILROAD LOAN. 
—The Committee appointed to report in re- 
gard to the financial aflairs of the New York and 
Erie Railroad Company, beg leave to recommend : 
That the Company advertise for sealed propos- 
als, to be opened on the 10th of January next, fer 
the purchase of $4,000,000 7 per cent. Bonds, re- 
deemable in twenty years, with interest, coupons 
payable lst February and 1st August. 

And that for the purpose of gradually reducing 
the debt of the Company, the New York and Erie 
Railroad Company pledge themselves in said Bonds 
to pay monthly, commencing on the 1st of March 
next, the sum of thirty-five thousand dollars into 
the hands of Trustees, to be by them invested, as 
well as the accruing interest on the investments; in 
the Bonds of the New York and- Erie Railroad 
Company of the new issue, as long as they can be 
purchased at or under par. And that whenever 
the said Bonds of the new issue cannot be pur- 
chased at or under par, then the said Trustees to 
invest the said monthly payments and the accru- 
ing interest in any Bonds of the New York and 
Erie Railroad Company which can be purchased 
at or under par. 

And whenever it shall be impossible to purchase 
any ef the Bonds of the New York and Erie Rail- 
read Company at or under par, then the said Trus- 
tees shall invest the said monthly payments and 
all accruing interest in such Bonds of the New 
York and Erie Railroad Company as can be pur- 
chased at the lowest rate. 

And all Bonds on beiug purchased by said Trus- 
tees shall be eanceled by writing or printing on 
the face ‘‘Held by the Sinking Fund of the New 
York and Erie. Railroad Company,” but that the 
interest warrants on said cancelled Bonds shall be 
collected by said Trustees, as they become due, 
until the monthly payments of the New York and 
Erie Railroad Company and the accruing interest 
or the conversion of convertible Bonds into Stock 
of this Company, shall have reduced the entire 
debt of the Company to $20,000,000. After which 
the said monthly payments shall cease, and the 
trust vested in said Trustees shall be closed, and 
all cancelled bonds and the unpaid interest war- 
rants delivered to the Company, 

And the Committee would further recommend 


’ that the Board of Directors adopt the following re- 


solutions : 

Whereas, The period has arrived when it is ex- 
pedient and necessary to close the construction 
account of this Company, to be reopened only 
when the imperative necessity of the increasing 
traffic on:the road, and the state of the finances 








that it is proper and justifiable’ to reopen it, so as 
to increase the present capacity of the Road.— 
Therefore 

Resolved, That any and all future expenditures 
beyond the amount to be derived from the pro- 
ceeds of the new loan, after reimbursing the In- 
come Bonds due lst February next, be chaiged to 
transportation expenses. ° 
Resolved, That as often as the Bonds purchased 
by the Sinking Fund amourt to 10 per cent. on 
the Capital Stock, this Company will, upon re- 
ceiving due authority from the Legislature of this 


‘jof the Company will render it perfectly evident} 






work now under 


way.* 

By a resolution of the Board of Directors, al 
future outlays or every kind beyond the proceeds 
of the present loan, will be charged to expense 
egg and paid from the income of the Com- 


pany, payment of the interest on the funded 
debt, and the monthly payment to the Sinking 
Fund. - 7 

After the negotiation of the present loan and 
the redemption of the Income Bonds, the position 
of the Company will be— 


BROCK ois soi ss oboe vedi sewwse'ced 50+. GIO O24,000 





State, declare at the next semi-annual dividend | Bonds of 1867, First Mortgage....... 3,000,000 
day a stock dividend of 10 per cent. : _ |Bonds of 1859, Second Martgage..... 4,000 
Resolved, That the resolutions be published in | Bonds of 1883, Third Mortgage... .. 6,000,000 
the daily papers, so that the public have cogni-) Bonds of 1862, Convertible... ...... 00,000 
zance of the future per of the Company. Bonds of 1871, Convertible.......... 4,351,000 
onAatet aon AN. Bonds of 1875, ae MMR 60's <iai 4,000,000 
SHEPHERD KNAPP. Special Total ni2 vestige see ese SA p24,$ 
WILLIAM E. DODGE. { Finance : ae SIS ASS 


NELSON ROBINSON, | Committee. 
GEORGE F. TALMAN. } 
New York, Oct., 21, 1864. 


Sealed proposals will be received at the office 
of the NEW YORK AND ERLE RAILROAD COM- 
PANY in the City of New York, until the 10th of 
January, 1855, for the purchase of $4,000,000 of 
the bonds of the Company, bearing 7 per cent. in- 
terest payable semi-annually on the 1st day of 
February and August, redeemable in twenty 
years, 

The NEW YORK AND ERIE RAILROAD 
COMPANY pledge themselves in said bonds to 
pay monthly, commencing on the 1st of March 
next, the sum of thirty-five thousand dollars into 
the hands of the United States Trust Company of 
ithe city of New York to be by them invested, 
as well as all accruing interest, in the bonds of the 
NEW YORK AND ERIE RAILROAD COMPANY 
of the present issue, as long as they can be pur- 
chased at or under par; and whenever the bonds 
of the new issue cannot be purchased at or under 
par, then the said trustees shall invest the said 
monthly payments and the accruing interest in any 
bonds of the NEW YORK AND ERIE RAILROAD 
COMPANY which can be purchased at or under 
par. And whenever it shall be impossible to pur- 
chase any of the bonds of the NEW YORK AND 
ERIE RAILROAD COMPANY ator under par, 
par, then the said trusteess shall invest the said 
monthly payments and the accruing interest, in 
such bonds of the NEW YORK AND ERIE RAIL- 
ROAD COMPANY as can be purchased at the low- 
est rates. And all bonds when purchased by the 
said trusteess shall be cancelled by writing or 
priniing on their face: ‘Held by the Sinking Fund 
of the NEW YORK AND ERIE RAILROAD COM- 
PANY ;” but the coupons on such cancelled-bonds 
shall be collected by said trustees as they become 
due, until the monthly payments of the NEW 
YORK AND ERIE RAILROAD COMPANY, and 
the aceruing interests, or the conversion of conver- 
tible bonds into stock of the Company, shall have 
reduced the entire debt of the Company to $20,- 
000,000. After which the said monthly payments 
shall cease, and the trust vested in such Trustees 
be closed, and all cancelled bonds and the unpaid 
interest warrants delivered to the NEW YORK 
AND ERIE RAILROAD COMPANY. 

The successful bidders will be required to pay 
10 per cent. in cash on the notice of the accep- 
tance of their bids ; 20 per cent. on the 20th of 
January ; 30 per cent. Ist February ; 20 per cent. 
15th February, and the balance on the Ist of 
March. 

The Income Bonds of the NEW YORK and 
ERIE RAILROAD COMPANY will be received 
in part payment at par, and the accrued interest 
till day of surrender to the Company. 

The Directors of the NEW YORK and ERIE 
RAILROAD COMPANY, in offering the present 
loan to the public beg leave to state that it will 
be amply sufficient to pay the Income Bonds re- 
deemable on the Ist February next, and the en- 





tire present floating debt of the Company, as well 


In the opinion of the Directors it is perfectly 
safe to estimate the gross earnings of the Road, 
for the coming ycar, at $6,000,000, from which 
must be deducted : 


Expenses 55 per cent....... $3,300,000 
Seven per cent. on debt $24,- 
wan as AEREME COREE COE 1,739,570 
Sinking Fund.... .... 22... 420,000 
—— $5 459,57 





Net revenue equal to over 5 per cent. 

on stock applicable to cash dividends 

and contingencies. ...............- 540,430 
The Directors of the Company are confident these 
estimates” will be fully realized. The gross_re- 
ceipts since the Road has been in operation to 
Dunkirk, have been fur pas’gers and freight-alone-- 
1851 to 1852$3,047,748 INCREASE. 4 
1852 to 1853 4,138,424 $1,690,676, say 35% per ct. 
1853 to 1854 6,122,666 934,242, say 234 per ct. 

The business of the road depending mainly on 
the local tratlic, must inevitably increase in the 
same ratio as the population of the Counties 
through which it passes. In the opinion df tle 
Supermtendent, Mr. McCollum, the read ints 
present position and with its present equipment, 
can earn $8,000,000. If the future increase in the 
receipts be estimated at only 15 per cent, per an- 
num, which is not much over one-half of thejay- 
erage increase of the past the above utmost capa- 
city of the road will be tested in 1858. 3 

As to the running expenses, as they Wére only 
534 per cent. in 1853 and 1854, there isevery pre- 
bability that with rigid economy and an increase 
in the traffic, they can be reduced to 50 per cent., 
but they have been estimated at_ 55 per ceut., se 
as to leave ample margin for contingencies. 

The effect of the monthly purchases by the 
Trustees, of the Bonds of the. present issue on 
their market value, cannot fail to-be immediate, 
and will insure to the original purchasers a’cer- 
tain profit within a moderate time; for whilst.the 
amount outstanding will decreas¢ éach menth, he 
absorption by the Sinking Fund will constantly in- 
crease by the accruing interest on the Bongs in 
the hands of the Trustess. In 8} years the Sink- 
ing Fund will absorbs $4,768,053, estimating all 
the purchases of bonds by the Sinking Fund to be 
made at par. That the Company will be in a ¢6n- 
dition to make promptly the monthly payments 
to the Sinking Fund, no one at all acquainted 
with the income of the Company can doubt fér a 
moment. All the past difficulties of the Company 
have arisen from the. necessity of contracting for 
expenditures, before securing the requisite funds 
to meet them. This is now entirely at an end, 
whilst the daily increasing revenue of the, Com- 
pany must inevitably increase the market Yalueo 
its Bonds, as well as of its Stock, the latter o 
which will no doubt ere long take rank among ou 
most solid investment stocks. 

Proposals should be endorsed “ Proposals fer 
New York and Erie Railroad Loan,” and addres-. 
sed to DANIEL DREW, Treasurer, Erie-place. 
HOMER RAMSDFLL, President. 
NatwanigL Marsa, Secretary, = =—9 





New Yor, Oct, 23, 1854, On va 
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SEPTIMUS NORRIS, 
IVIL, MECHANICAL & CONSULTING ENGINEER 
services to Railroad Com: Engineers, 





tives for burning coal or wood ; the attention of 
forming Anthracite Coals aloo Pls x 
burning ; also Plans for Depot Buil 
Railroad Tools, and all kinds of Machinery to 
Ralroct> ; be wll pipe onpertend repeats ibs construction 
and building of any Locomotives they may in this or any 
other city, so as to insure the Companies recefVing good ma- 
chines and faithful workmanship. 

Having been for many years professionally as Engi- 
neer upon many of our most important Roads, in their Loca- 
tion, Building and Equipment, and for the last 20 years practi- 
cally eogaged in the Manufacture of tives, feels 
er Faces Cave wae o> one an think gr to en- 
gage his services, recei ect 

; ; whieh have bons it and put together hastily. 
Address to No, 28 Sammer st., Philadelphia. 
NUGENT’S COLLEGE 


OF 
ENGINEERS AND MECHANICS, 
Public Square, Cleveland, Ohio, 

E. Nugent, ©. E., Principal. 


ing design | this re may a is to.aford porns men an op- 
rtunity ac ay owledge of the profession of 
Civil Togitesring, a to Mechanics and Tradesmen a sound 


“Rr eter particulars address the Princi al. 
PHILADELPHIA RAILWAY AGENCY 


General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 
RAILROAD COMPANIES, 
No. 80 South Fourth street, 





PHILADELPHIA. 
Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, Locomotive Head Lights, 
Car Wheels, Car and Switch Locks, 
Car Axies, Jack Screws, Vises, 
Boiler and Tank Rivets, Patent Oil Cans, 
Bolts, Nuts, Washers, Steam Gauges, 
Oar terns and Lamps, Steam Whistles, 


Conductors’ Lante Balance 
Gar Findings de aoe - 


? 
A& orders promptly filled at manufacturers’ prices and for- 
warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, &c. 

The subscriber being Agent for several manufacturers of 
Machinists’ Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, D &c., of the best quality at 
manufacturers’ 


prices,—Orders ited 
60 ly THOS. M. CASH. 


LOCOMOTIVE FOR SALE. 
NEW Engine built in the best manner and of the best 
materials is offered for sale at our Works at Paterson, 
New Jersey. The arehige | is a brief description : 
Oylinders—13 inches, with 22 inch stroke, 
Drivers—four in number, 6 feet in diameter, 
Gauge—4 feet 83 inches. 
Boiler—of best Penna, Iron with 120—1% inch Tubes, 
10% feet long. 
Fire box—36x40x48 inches. 
Tank—to contain 1600 Gals. 
This Engine was built for a road which is unable to pay for it 
and will be sold low.—Apply brisz-! or by letter to 
JAMES JACKSON, President 
New Jersey Locomotive Macuine Co., 
50 4t Paterson, N. J. 


SEYMOUR, MORTON & CO., 
GENERAL RAILROAD AGENOY, 
Metropolitan Bank Building, No. 110 Broadway. 

A to dispose of at private sale, in amounts to suit per. 
sons to invest, the following valuable Securities : 

LOUISVILLE CITY BONDS, at 30 years. 

OHIO AND MISSISSIPPI®. R. STOOK, dra interest. 

MAYSVILLE AND LEXINGTON MORTGAGE BONDS, 


at 24 years. 
MAYSVILLE AND LEXINGTON R. R. STOCK. 
SCIOTO AND HOOKING VALLEY R. R. STOOK. 








SCIOTO AND HOOKING VALLEY R. R. FIRST 
MORTEAGS CONVERTIBLE BONDS, 
LOUISVILLE AND NASHVILLE R.R. STOOK. 


BUFFALO AND STATE LINE R. R. BONDS. 


and t of railroads in any part of the country, including 
poem | corps of engineers and contractors, locomotive en- 
gines cars, railroad bri McQallum’s Patent, railroad 
Iron, chairs, pikes, switch irona, &c., &c. 


Hammell’s Patent Reclining 


P weet Ba at 
or or Travetling. 
Tes ee been eppeieiad sole agent for the sale 


the attention of 
to this valuable im for 





ment, they o¢cupy put little more in the car. 
THOS. CAS 
49 6ms No, 80 auth Rovrts et, PRAtApRLPETA, 


ENGINEERS. 


Atkinson, T. C., 
Mining and Om Engineer, 








Schlatter, Charles L., 
Civil Engineer, Ogdensburgh, N. Y. 





.. . Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 





Barnes, Oliver W. 
Ohief Eng. Pittsburg and Connélisville R.R. Co., Pittsburg, Pa, 


Edward Boyle, 
Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 123 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio. 


Cozzens, W, H,, 
Engineer and Surveyor, St. Louis, Mo. 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway E: Tr, 
64 Broadway, New York. 


Davidson, M. O., 


Civil and Mining Engineer, Cumberland, Md. 
C. Floyd-Jones., 


Division Engineer 3d and 12th Divisions. 
ILLINOIS CENTRAL RAILROAD, 


‘andalia, I.  » 


Gay, Edward F., ¢ 


Civil Engineer, Philadelphia, Pa. 


























Steele, J. Dutton, 


Pottstown, Pa. 


Charles B. Stuart, . 
Civil Engineer, New York, 


Edward W. Serrell, 


Civil Engineer, 157 Broadway, New York. 


P. J. Tournadre, 


Chief Engineer Vicks Shreveport and Texas R.R. 
Vicksburg, Miss. Be psu 














Trautwine, John C. 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, : 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 
Chief Engineer,Susquehanna Railroad, Harrisbu 


Whipple, S., 


Civil Engineer and Bridge Builder, Albany, N. Y 


Wm. J. Young 


‘AS removed his KE and Surveying Instrument Man 
ufactory to No, 83. North Seventh Street, Philadelphia. 








Pa, 











Gilbert, Wm. B., 
Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 


St. Lawrence & Atlantic road, Montreal, Canada. 


Grant, James H., 
New Orleans and Nashville R.R., Aberdeen, Miss. 


Holcomb, F. P. 
Chie Eng. Augusta and Waynesboro, and Savannah an P nsa- 
‘cola Railroads, Marthasville, Macon Oo., Ga 


S. W. Hill, 
Mining Enginerand Surveyor, Kagle River, 
Lake Superior. 


Huger, T. P., 


Northeastern Railroad, Charleston, S. C. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa. 


Samuel Me Elroy, 


Assistant Engineer, New York Navy Yard. 























Mills, John B., Civil Engineer, | 


Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Miller, J. F., 
Buffalo and Conhocton Valley Railroad, Avon, N. Y. 


Morris Ellwood, | 
Engineer and Agent DA PHIN & SUSQUEHANNA 0OO., 


Cold Spring, Lebanon Co., Pennsylvania. 


Septimus Norris 
Civil and Mechanical Engineer, Philadelphia. 


~~ Sami. & G. H. Nott, 


Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 




















Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Prichard, M. B., 
East Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 


Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


.Shanly, Walter, 
Chief Engineer Bytown and Prescott Railway, 
Prescott, Canada. 


Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


. 0. 
south Side Ralbod, Virginia, 























oats 
BUSINESS CARDS. 
Railroad Instruments. 
IHEODOLITES, TRANSIT COMPASSES AND LEVEL § 
on a new principle, with Fraunhofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Ohains, Drawing Instruments , 
etc., all of the best quality and workmanship, for saie at unus- 
ually low prices by E. & G. W. BLUNT, 
New York, Dec, 1, 1851. No. 179 Water street. 
James Herron, Civil Engineer, 
OF THE UNITED STATES NAVY YARD, 
PENSAGOLA, FLORIDA., 
PATENTEE OF THE 
HERRON RAILWAY TRACK 


Models of this Track, on the most improved plan may be 
seen at the Engineer’s office of the New York & Erie Railroad. 


W. G. ATKINSON, 
MINING ENGINEER, SURVEYOR ¢” 5 DRAFTSMAN 
CUMBERLAND, MAiy,YLAND, 

Will attend to business in Cae io the Coal Region aad 











RE wr 
'sq., New York. 
Co.’ Wm. Yt 7 


Cullsh, Bog. i 
Jas. W. Mc hs, Essq., late U. S. Treas., Washington. 
June 25, 1853. 


To Engineers, Architects and 
Draughtsmen. 


des undersigned begs respectfully to inform Gentlemen in 
the above professions, that he has constantly on hand 2 
great variety of instruments for Field and Office use. 
JAS. PRENTICE 
Feb. 9, 1853. 1 Chamber street, New York. 


Gas Fixtures. 
IXTURES for Burning Gas for Lighting Public Buildings 
Private Dwellings, Stores and Factories, manufacturedd 
the subscriber in great variety. Orders by Mail, or left at the 
Factory on Causeway street, ba be promptly attended to. 


NRY N. HOOPER & 00. 
Boston, March 23, 1850. 6m13 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
H48 removed to Union Place near Warburton Av., Youk ers. 
N. Y. ; 

















J. S. Sewall, 
OIVIL ENGINEERS, 
ST. PAUL. MINESOTA. 


‘ Edge Tools. 


HE Underhill Edge Tool Company manufacture from the 

best of 8 and Warrant every variety of Edge Tools fo: 

the New Southern and Western trade, including Axes, 

Adzes, Picks and Chisels; all of which are constantly kept 00 
hand at their Warehouse. 








ee AWM, 8. BAMPBON, Agent 








